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1. PO3KPUTTA TH®OPMAIL[II BUIITOBLIHO J10 MCEO 26 «3BITHICTb
H[O/10 ITPOT'PAM NEHCIHHOI'O 3ABE3IIEYEHH

1.1. 36im npo naaeni uucmi akmueu, NPU3IHAaAYEHi O UNIAM

OpuHULSE BUMIPY, TUC. TPH.

. Hapocrarouum
Jlani Ha .
MNiZICyMKOM Ha
M04YaToK .
Hazsa Kon . KiHelb
3BITHOTO .
T 3BITHOTO
P nepiogy
1 2 3 4
YacruHa nepma
['porioBi KOIITH, pO3MIIlICHI Ha BKIAAHUX (JICTIO3UTHHX ) 10 129 144
0aHKIBCbKUX paxyHKaX, 3 HUX:
LinHi namepu, 10Xix 3a skuMH rapaHToBaHo Kabinerom
R N 20 163 150
MiHicTpiB YKpaiHu,
Ax1ii ykpaiHCBKUX €MITEHTIB 30 37 17
[{inH1 manepu iHO3eMHUX eMITeHTIB (p.41+p.42), 3 HUX 40 0 15
aKmii IHO3EMHHX EMITEHTIB, BU3HAYEHHUX BIAMOBIIHO 10
3akony Ykpainu ,,[Ipo HenepxaBHe NEHCIHE 41 0 15
3a0e3neyeHHs”
oOumirarmii IHO3EMHHX €MITEHTIB 3 IHBECTUIINHUM 4 0 0
PEUTHHIOM, BU3HAYEHUM BIANOBIIHO 10 3aKOHO/IaBCTBA
JlebiTopchka 3abopropaHicTs (p. 51), 3 HUX: 50 1 1
3a00proBaHiCTh 3 HApPAXOBaHUX JAWBIJACHIIB, BIJICOTKIB 3a 5 1 1
JICTO3UTaMH Ta KYIIOHIB 3a 00JiraIisasMu
3aranbHa cyma iHBecTuuiii pon
y i oy 60 330 327
(p-10+p.20+p.30+p.40+p.50)
Koty Ha moToOYHOMY paxyHKy 70 1 0
Yy TOMY YHCIIi KOIITH, IO 3HAXOATHCS Ha KIIIPUHTOBOMY 7
PaxyHKy 0 0
3araabHa BapTicTh akTUBIB doHay (p.60+p.70) 80 331 327
YacTuHa apyra
3a00proBaHiCTh 3 BIANIKOAYBAHHS HAPAXOBaHUX, aJle HE
3MIMCHEHNX OIUIAT BUTPAT HEJECPKABHOTO TIEHCIHHOTO (OHTY 90 6 1
(p.91+p.92+p.93+p.94+p.95), B TOMy umcii
BuTpaTty Ha oruIaTy mociyr 3 agMiHICTpYBaHHS IIEHCIHHOTO 91 0 0
doHIy
Bunaroposa 3a HalaHHI TOCHIYT 3 YIPaBIiHHS aKTHBAMH 9 0 0
neHciitHoro Goumy
Omutata nociyr 30epirava 93 0 0
OmaTa MOCIYT 3 MPOBEACHHS IIIAHOBUX ayAUTOPCHKUX 94 5 0
MepeBipoK MeHCIHHOTo QOoHTY
OmaTa mOCIyT, 1MOB’I3aHUX 13 31HCHEHHSM OTeparliii 3 95 0 0
MEHCIMHMMH aKTHBaMH, SIKi HaJIal0ThCS TPETIMH 0CO0aMU
3arajqbHa cymMa 3000B’s13aHb (hOHTY 100 6 1
Yucra BapTicTh akTHBIB doHay (p.80- p.100) 110 325 326
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1.2. 36im npo 3minu 6 Yucmux aKkmueax, HaA6HUX 0J11 GUNJIAM

OpuHULS BUMIPY, TUC. TPH.

Hapocraro
. Bceboro 3a
Jlani Ha .o YUM
OCTAHHIMH .

Haspa Ko M04YaToK T niZICyMKOM
3BITHOIO . Ha KiHelb
nepioay SBITHOTO 3BiTHOTO

fieprony nepiogy
1 2 3 4 5

‘Ilcha BapTICTL MEHCIfiHNX AKTHBIB Ha MO4aTOK 1 X X 325
3BiTHOTO mepioxy
Yactuna nepiia
[enciitai BHecku Bin Gizuanux ocid (p.11+p.12). 3 Hux 10 178 7 28
BiJl YYaCHHUKIB. SIKI € BKJIAJTHUKaAMH 11 178 7 28
BiJl TpeTiX 0ci0 (MOAPYMOKS. JIiTH. OATHKN) 12 0 0 0
[leHciiiHi BHECKH BiJl IOPHIUYHHUX OCIO
(p.21+p.22+p.23). 3 HUX 20 7 3 1
BiJl 3aCHOBHHKA HEJIEP)KaBHOTO MEHCIITHOTO QOoHTY 21 0 0 0
BiJl pOOOTOAABIIA - IJIATHUKA 22 71 3 11
BiJl mpodeciiitHoro 00’ eHaHHS 23 0 0 0
[lepeBeneno kotu GiznYHOI 0COOU J0 HEEPIKABHOTO 30 0 0 0
neHciitHoro Gpoumy
Bceboro (p.10+p.20+p.30) 40 249 10 39
2. BukonanHs 3000B’3aHb Nepel y9aCHUKaMH
HeJlepKaBHOTO MEeHCiHHOT0 QOoHTY
3nilficHeHO NeHCITHUX BUIIAT y4acHUKaM (p.51+p.52) 50 25 25
TIEHCIIHI BUIIJIATH HA BU3HAUCHUN CTPOK 51 0 0 0
OJTHOPa30Bi MEHCIHHI BUILIATH 52 0 25 25
3a00proBaHiCTh MO NepepaxyBaHHIO IEHCIHHUX KOIITIB
JI0 1HIIO1 YCTaHOBH (iHIIIOTO TIEHCIHHOTO (QoHTY. 60 0 X 0
CTpaxoBHKa. OaHKY)
3aranbHuii 00csir BAKOHAHUX Ta HAPAXOBAHUX

, 70 0 25 25
3000B’s13aHb nepea yyacHukamu (p.50+p.60)
YacTuna apyra
Joxin (BTpaTH) Bijl ypaBIliHHS aKTUBAMHU TICHCIHHOTO
douny:
1.ITpuGyToK (30MTOK) Bij 3iliCHEHHS Orepaltii 3
aKTHBaMHU TICHCIHHOrO (QOHIY:
Linni nanepu. A0Xija 3a SKUMHU TapaHTOBAHO 30 24 3 7
Kab6inerom MinictpiB Ykpainu (p.81+p.82):
JIOX1JT BiJ IPOJIAXKy 81 19 0 10
TepeoIiHKa 82 5 3 -17
OOuirarii TiAMPUEMCTB. EMITEHTAMU SKUX € PE3UICHTH 90 0 0 0
VYkpainu (p.901+p.92):
JIOX1JT BiJ IPOJIAXKy 91 0 0 0
TepeoIiHKa 92 0 0 0
Axii ykpaincekux emiteHTis (p.101+p.102): 100 9 2 -26
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JIOX1JT BiJ IPOJIAXy 101 -5 0 0
TepeoIiHKa 102 14 2 -26
Axii iHO3eMHUX eMiTeHTiB (p.111+p.112): 110 2 -2 2
JIOX1JT BiJ IPOJAXy 111 0 0 0
TepeoIiHKa 112 2 2 2
CrincaHHs! KpeIMTOPCHKOT 3a00pTOBaHOCTI 120 0 0 0
IHIIIMMHY aKTUBaMU. HE 3a00pOHCHUMH 3aKOHOIaBCTBOM 130 ) ) 1
Vkpainu (3 po30MBKOIO 3a BHaMH aKTHBIB) ) )
[epeorninka BamoTH (KypcoBi pi3HUIL) 131 2 -2 -1
Bceboro (p.80+p.90+p.100+p.120+p.130) 140 37 1 -36
2.IlacuBHUI 0XiJ. OTPUMAHUI Ha aKTUBU 0 0 0
HeJlepKaBHOTO MEeHCiHHOTO (GOoHY:

Joxin (BTpaTH) BiJ KOIITIB. PO3MIIIEHNX Ha BKIAJIHUX 150 44 ) 9
(mermo3uTHUX) OAHKIBCHKUX paxyHKax.

Jloxin Big OOproBUX I[IHHMX MAarepiB

(p.1614p.162+p.163): 160 33 3 22
LIHHUX ManepiB. A0XiJ 3a IKUMHU TapaHTOBaHO

Kab6inerom MinictpiB Ykpainu 161 30 3 22
oOiraififi MiAMPUEMCTB. EMITEHTAMH SKHX € PE3UIACHTH

Ykpainu 162 > 0 0
LIHHUX ManepiB. A0XiJ 3a IKUMHU TapaHTOBaHO ypsiaMu 163 0 0 0
IHO3EMHHUX JIepKaB

Husinenmu Bin (p.171+p.172): 170 2 0 4
aKIiil yKpaiHChKHX EeMITEHTIB 171 1 0 4
aKII# 1HO3EMHUX EMITEHTIB 172 1 0 0
Bceboro (p.150+p.160+p.170) 180 81 5 35
4. BuTpaTy, 10 BiJIIKOIOBYIOTHCS 32 PAXYHOK

MEHCIMHUX aKTHBIB

BuTpaty Ha oruaTy mOCIyT 3 agMIiHICTPyBaHHS

HeJlepKaBHOTO MEeHCIHHOT0 QOHIY 190 14 1 5
(p.191+4p.192+p.193) 3 HUX:

MOCITYTH 3 aJIMIHICTpYBaHHSI HEJlEPKaBHOTO 191 9 1 3
MEHCIHHOTO (POHTY

PEKIaMHI TOCTYTH 192 0 0 0
BUTpPATH Ha ONPWITIOTHEHHS 1H(MOopMaIlii Ipo JisIbHICTh 193 5 0 5
HeJlepKaBHOTO MEeHCiHHOT0 QOoHTY

Bunaropona 3a HaflaHHsI OCIYT 3 YIPaBIiHHS 200 13 1 5
aKTHBaMHU HeJIeP:KaBHOTO MIEHCIHHOT0 QoHTY

Omutata nociyr 30epirava 210 4 0 2
OmaTa OCIYT 3 MPOBEACHHS IIIAHOBUX ayAUTOPCHKUX 270 9 1 1
MEPEBIPOK HEACPKABHOIO MIEHCIHHOTO (POHTY

Omutata MoCIIyr. OB’ A3aHUX 13 3AIMCHEHHSIM Omepalii

3 MEeHCIHHIMH aKTHBaMH. K1 HQJIAIOThCS TPETIMU 230 1 0 0
ocobamu (p.231+p.232), 3 HUX:

ITOCYT TOPTOBIIIB IIIHHUMH HarepamMu (IocepeIHIKa) 231 1 0 0
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BHUTpPAT Ha BEICHHS O0JIIKY Ta MEePEPEECTPALIIO MPaB 230 0 0 0
BJIACHOCTI Ha I[IHHI Narepu
Omutata iHIIKX MTOCIYT, HATaHHS SKUX IIepeadaueHo
YHUHHHUM 3aKOHOJABCTBOM 3 HEICPIKaBHOI'O MEHCIHHOrO 240 1 0 0
3a0e3medeHHs (3 pO30MBKOIO 3a BUAAMU)
EnexTpoHi kimroun aj1st monadi ¢piHaHCOBOT 3BITHOCTI 241 1 0 0
3arajbHa cyMa BUTPAT. 10 BiIlIKOAOBAaHIi 3a
paxyHok neHciiinux aktusiB (p. 190 + p.200 + p.210 250 41 3 13
+ p.220 + p.230 + p.240)
IIpudyTok (30UTOK) Bi IHBECTYBaHHSI AKTHBIB
HeJep:;kaBHOro nenciiinoro ¢gonay (p. 140 + p.180) - 260 76 1 -14
p. 250
Yucra BapTicTh NEeHCiliHNX aKTHBIB Ha KiHellb 2 X X 326
3BiTHOrO nepioay (yacruna p.040-p.70+p.260)
3MiHa YMCTOI BAPTOCTI MEHCITHUX aKTUBIB (PSIOK 2-
3 X X 1
psaok 1)
1.3. Ingecmuuyininuit nopmdeenn
OpnuHUIA BUMIPY, THC. TPH.
BasancoBa
. o5 nokasHMKA
Ne . BapTICTh HA
HajiMeHyBaHHS MOKa3HUKA . . Y 3arajibHUX
3/m Kineub mepiogy | ° oo oy
31.12.2018 >0
1 | AktuBu HII® BChOrO, B T.4. 327 100.00
1.1. | JJeno3uTHi paxyHkH y 0aHKIBCBKHX YyCTAHOBAX 144 44,11
1.1.1. | TTIAT "ITYMB" 25 7,66
1.1.2. | AT "IIPEYC FAHK MKB" (USD) 28 8,60
1.1.3. | AT "Omagbanx" USD 29 8,71
1.1.4. | Ab "VKPI'A3FAHK" USD 28 8,68
1.1.5. | AT "YKPEKCIMBAHK" USD 28 8,69
1.1.6. | TIAT "LJEA BAHK" 6 1,77
1.2. | IloTouHi paxyHKkH y 0aHKy-30epirauy 0 0.00
1.3. | Akuii yKpaiHCbKHX eMiTeHTIB 17 5,29
1.3.1. | AT "Paiiddaiizen bank ABaip" 17 5,29
1.4. | Akuii iHO3eMHHX eMITEHTIB 15 4,52
1.4.1. | MHP S.A. US55302T2042 15 4,52
1.5. | O6Jirauii xep:xaBHi 150 45,90
1.5.1. | MinictepctBo ¢inanciB Ykpaiau | UA4000166805 16 4,99
1.5.2. | MinicrepctBo ¢dinanciB Ykpaiau | UA4000171094 6 1,96
1.5.3. | MinicrepctBo dinanciB Ykpaiau | UA4000185151 2 0,63
1.5.4. | MinicrepctBo ¢dinanciB Ykpaiau | UA4000185557 3 0,94
1.5.5. | MinicrepctBo ¢dinanciB Ykpaiau | UA4000196620 25 7,65
1.5.6. | MinicrepctBo dinanciB Ykpaiau | UA4000197040 66 20,11
1.5.7. | MinicrepctBo ¢dinancie Ykpaiau | UA4000199210 22 6,82
1.5.8. | MinicrepctBo ¢dinanciB Ykpaiau | UA4000186159 9 2,80
1.6. | JlediTtopchka 3a00proBaHicTb 1 0.18
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1.4. Ingpopmauia npo neuciitnuii pono ma npozpamu nEHCillHO20 3abe3neueHHs

1.4.1. Indhopmauisa npo @ono

Haiimenysanna ®@onoy:

YKpalHCbKOIO MOBOIO MOBHE: Binkputuii HenepxaBuuii neHciiinuii poug « TypooTtay

yKpaiHCcbKo10 MOBOIO ckopoueHe: BHII® «Typ6oray

aHTIIHChKO0 MOBOIO MoBHE: Open-ended not-state pension fund «Care»

FKOpuouunuit cmamyc @ondy

Binkputuit HenepxaBHuii nenciiinuit poun « Typdoray» (Hanani — PoH) € IOPUAUYHOIO 0COO0I0
3 MOMEHTY Horo jaepkaBHOi peectpauii, ®ong OyB CTBOpeHUH pilIeHHSIM 3acHOBHUKIB DoHAy,
npoTokoi 1 Bix 28.07.2008 poky.

Hata nepBunHoi peectparii @onay: 08.09.2008 poky.

[nenTudikamiitauii ko ropuauaHoi ocoou (Ponmy): 36124190.

Micuesnaxomxenus Paqu @onay: 03151, m. Kuis, Byn. Hapoanoro onosruenns, 1

Bun ®onny — Biakputuil, ToOTO L€ HeAepKaBHUM NEHCIMHUN (OHJA, 3aCHOBHHKAMM Ta
BKJIATHUKAMU SIKOTO MOXYTb OyTH Oy/1b-sK1 IOPUANYHI 0COOU (KPIM TUX, JISUIBHICTD SIKUX (PIHAHCYETHCS
3a paxyHOK JIep>KaBHOTO O0/KETy YKpaiHu 4d MICIIEBUX OFOJIKETIB.

®oHJ Mae caMOCTIMHUN OaslaHc, paxyHKU y 30epirayda, medaTky, IITaMIu Ta OJIaHKH 31 CBOIM
HallMEHYBaHHSM, BJIACHY CUMBOJIIKY.

®onx BrIOUEHO 10 JlepaBHOTO peecTpy (PiHAHCOBHMX YCTAHOB, SIKI HANalOTh (DIHAHCOBI
MIOCJIYTY Ha PUHKY HEJEpKaBHOTO IeHciiiHoro 3abe3neueHHs 19.07.2006 poky, peectpaniiiHuii Homep
12101786, CsigoutBo mpo peectpainito ®onny y [epxaBHomy peectpi ¢dinaHncoBux yctaHoB [1D Ne
118 Bix 11.08.2009 poky.

3acnosnuku @onoy:

- IlpuBarHe akuioHepHe ToBapucTBO «lHBecTuuiiiHa (piHaHcoBa kommaHis «APT-KAIITAJD» -
inentudikaniinnid kox 3a €JIPIIOY 33308667, micue3naxomkenns: 03151, m. Kwuis, By
Hapoanoro omosruenns, 1.

- ToBapuctBo 3 oOMexeHor BiAnoBinanbHIcTIO «KommnaHis 3 ynpaBiiHHS akTtuBamMu «APT-
KAIIITAJI Menemxkmenty - ineatudikamniianid koa 3a €IPTIOY 33540395, miciie3HaxoKeHHS:
03151, m. Kuis, Byn. Haponnoro onomyenns, 1.

Mema oianvrnocmi @ondy

®oHa CTBOPEHUHN ISl MPOBAKEHHS JISUTBHOCTI 3 HEJAEP)KaBHOTO MEHCIMHOTO 3a0e3TMeUeHHS
[UIIXOM HaKOIMYEHHS MEHCIHHUX BHECKIB HA KOPUCTh YYacHUKIB POHAY 3 MOAAIbIINM YIPABIIHHAM
MEHCIMHUMHU aKTHBaMHM, a TaKOX 3/IMCHEHHs MEHCIMHUX BUILIAT ydyacHUKaM DOHIY y BU3HAUYCHOMY
3akonom Ykpainu «IIpo HenepkaBHe NEeHCIITHE 3a0€3MEUCHHS TTOPSAIKY.

Ilpeomem odianvrnocmi @onody

[Ipenmerom nismbHOCTI DOHAY € CYKYNHICTh OpraHi3aliiHUX, OPUAMYHUX Ta IHIIHUX
nependavyeHuX YMHHUM 3aKOHOJABCTBOM YKpaiHM Ail, CIpPSIMOBAaHUX Ha 3/IMCHEHHS HEJIEPKABHOTO
MEHCIMHOTO 3a0e3neueHHs] ydacHUKIB @DOHIy 3 METOK OTPUMAaHHS HUMHU JIOJATKOBUX JIO
3arajabHO000B I3KOBOT'O JEPKABHOTO MEHCIHHOTO CTpaxyBaHHs MEHCIMHUX BUILIAT.

Opzanu ynpagninua @onoy

Buium opranom ®@oHy € 3aranbHi 300pu H0ro 3aCHOBHUKIB.

Opranom ymnpasiinHg Pouny € paga @onny. Cranom Ha 31.12.2019 poxy paga Douny
ckianaerses 3 5 ocib. ['onosa pagu ponny [erpenko Ipuna Bonogumupisha, cexperap paau bopoBuk
Biraniit AnapiiioBuy, unenu pagu @ouny: buunuk Bonomumup Bosnoaumuposud, AxnapeeBa Onbra
bopucisna, Koposns BsauecnaB AnatosniiioBu.

Pana ¢honny € eAMHUM peryispHO AIF0YUM OpraHoM yrpaBiaiHHSI POH.Y, 110 31IHCHIOE KOHTPOJIb
3a OTOYHOIO JisUIbHICTIO POHYy Ta BUPILIYE OCHOBHI NUTaHHs Horo pobotu. 3acinanus Pagu @onny
IIPOBOJIATHCS MEPIONYHO (HE piAlle HDK pa3 Ha KBapTal).

CrtBOpeHHs IHIIUX OpraHiB yrpasiaiHHSI PoHAY 3a00POHEHO.
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Dinancosi ycmanosu, uio oociyzoeytomv DoHo:

Anminictpatop ®onny - TOBAPUCTBO 3 OBMEXEHOIO BIJAIIOBIJAJIBHICTIO
“BCEYKPATHCBHKMM AJIMIHICTPATOP TIEHCIMHUX ®OHJIB” (magani AmminicTpatop).
Anminictpatop ®oHAY BHUKOHYE CBOi OOOB’SI3KM Ha MiACTaBl JOTOBOpPY NP0 aaMIHICTpYyBaHHS
HezgepxkaBHOro nexciiinoro gouay Ne 00000110KA Bix 26.02.2010 poky. Jliensis Ha NpoBaKEeHHS
JISUIBHOCTI 3 aMIHICTpYBaHHS HeJlep>KaBHUX MeHCIHuX (oHais, cepis Ab Ne 115963 Bix 18 rpynus
2007 poky, BUJaHa BIANOBIIHO /10 pinleHHs Jlep>kaBHOI KOMICIT 3 peryitoBaHHs PUHKIB ()IHAHCOBHUX
nocayr npo Bugavy Jinen3ii Ne 151 Big 11.12.2007. Tepmin aii minen3ii: 3 13.12.2007 - 6e3cTpOKOBHUHA.

Micuesnaxopxkensst Anminictparopa @onny: 04119, m. Kuis, Byn. binopycbka, 23, KoHTaKTHUI
tenedon (+38044)207-02-97.

Kommnanis 3 yrpaBiiHHsa akTHBaMH - TOBapHCTBO 3 0OMEKEHOIO BinoBinanpHicTIO «KommaHis
3 ynpaBiiHHs aktuBaMu «APT-KAIIITAJI» (nanani KY A). Komnanis 3 ynpaBiiHHS akTUBaMU BUKOHYE
CBO1 000B 13K Ha M1JICTaB1 I0rOBOPY MPO YIPABIIHHS aKTUBAMU HEJEPKABHOTO MeHCiitHOro honmy Ne
1-I1® Bix 26.02.2010 p. JliueHsist Ha 3aiCHEHHS NpodeciifHOl NiIbHOCTI HAa (POHIOBOMY PUHKY —
JISUIBHICTD 3 YIPaBIIHHS aKTUBaMU IHCTUTYLIHHUX 1HBECTOPIB (IISUIBHICTD 3 YIPABJIIHHS aKTHUBaMH),
Jlinensis Bunana HamioHanbHOIO KOMICiI€I0 3 LIHHUX MamnepiB Ta ()OHJIOBOIO PUHKY, PIILIEHHS IPO
Buaauy Jinensii Bix 07.07.2015p. Ne 960. Ctpoxk aii nireH3ii 6e3cTpoKoBoO.

Micue3naxokeHHss komnaHii 3 ynpasninHg aktuBamu: 03151, m. KwuiB, Byn. Hapomnoro
onoyrueHHs, 1, kontakTHU# Tenedon: (044)4905185.

bank-36epirau - [IYBJIMYHOE AKHMOHEPHOE OBIIECTBO «IIIPEYC BAHK MKBb».
bank-36epirau BUKOHYe CBOi 00OB’S3KM Ha MIJACTaBl JIOTOBOPY IPO OOCIyrOBYBaHHS HEAEPKaBHOTO
neHciitHoro ¢ouy 36epirauem Ne J10/17-37 Big 29.11.2017 p. Jlinensis Ha 31icHEHHs TpoQeciiHoi
TISUTBHOCT1 Ha (POHIOBOMY PHUHKY — JETO3UTAPHOI MIUIBHOCTI, AIUTBHOCTI 13 30€piraHHs akTHBIB
neHciiiHux ¢ounis, cepis AE, Ne 263335, Bunana HaiioHanbHOIO KOMICi€l0 3 LIHHUX ManepiB Ta
dbonoBoro punky 17.09.2013 p. Tepmin aii minen3ii: 3 12.10.2013 p. HeoOMexxeHUH.

1.4.2. Onuc npozpamu nenciunozo zaoesneuenns Ponody

Ilpayeoasui ma exnaonuku @onody

[IpauenaBusmu @Ponay € 2 ropuanyHux ocoOu. PoHJ 3AIMCHIOE HEJEep)KaBHE IEHCIHHE
3a0e3nedYeHHs] TEePCOHANy IHUX MIAMPUEMCTB, IO € BKJIQJHHUKAMH HAa KOPHUCTh CBOIX IPAI[IBHUKIB.
Henep:xaBHO10 NEHCIHHOIO MPOrpPaMoI0 OXOIIEH] BC1 MPALIBHUKU HUX MIJIPUEMCTB, SIK1 IPALIOIOTh HA
yMOBax TPYIOBOI'O 3aKOHOJ/IaBCTBA BIAMOBIIHO /10 KOJEKTUBHUX JOTOBOPIB mianpuemMcTB. CTaHOM Ha
31.12.2018 p. HepepkaBHUI NeHCIHHUIN (HOHA 00CITYroBYe 9 MPallIBHUKIB.

Takox BxnagaukamMu @oupy € 12 GpisuyHux 0cid, SIK1 CIIa4yI0Th BHECKU HAa CBOIO KOPHUCTh, a00
Ha KOPUCTb CBOIX POJIUYIB.

Yuacnuxu ®@onoy

VYyacuukamu @oHny € (i3UUHI 0cOO0M, HA KOPUCTh SIKUX CIUIaYyBAJIUCS MEHCIHHI BHECKU JI0
®oHpy 1 SK1 MalOTh [IPaBO Ha OTPUMAaHHS NEHCIMHUX BUIUIAT a00 OTPUMYIOTh TaKi BUILJIATH Ha yMOBaX
1 B IOPSAJKY, BU3HAYEHUX IEHCIHHUM KOHTPAKTOM Ta IOTOBOPOM PO BUILIATY.

Kinpkicte yyacHukiB Ha 31.12.2018p. cranoButs 21.

Tun nenciiinoi npozpamu 3 GU3HAYEHUMU 6HECKAMU

Bxuagnuku neHciiiHoi mporpamMu po6snsate 10 PoHAY BHECKM Ha JOOPOBUIBHMX YMOBaX.
Brxuaguuku-¢i3uyHi ocoOM  MOXKyTh poOUTH BHECKH fK (¢ikcoBaHi cymu. Ilopsnox 3aiiicHeHHs Ta
pO3Mip BHECKIB BUBHAYEHUH Y MEHCIHHIN cXeM1 Ta MEHCITHOMY KOHTPAKTI.

Ymoeu npununennsa neuciitnoi npozpamu

BpaxoByroun 100poBUIbHUHN NOPSAOK HAKOIIMUEHHS, IIEHCIIHa porpaMa y4yacti y @oHai Moxe
OyTH NpUNIMHEHA 110 1HIL1aTHUB1 BKJIAJHUKA Yy OyJb-IKUi MOMEHT 4acy. I[Ipu 1[bOMy y4acCHUKH TaKOIo
BKJIaJTHUKA MOXKYTh 3ajuIaThCs ydacHUKamMu PoHJy, Ta, 3a Oa)KaHHAM, YKJIACTH MEHCIITHI KOHTPAaKTH
Ha CBOIO KOPUCTh Ta CAMOCTIMHO MPOJOBKYBATH MEHCIHE HAKOTTMYEHHS .

IHopsaook yknaoennsa nenciiinux Koumpakmie 3 @onoom
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[lenciitHuil KOHTpaKT € 10roBopoM Mk POHAOM Ta HOro BKIAIHUKOM, SIKUH YKIAAA€ThCS BiJ
iMmeHi @oHny Horo AIMIHICTpPAaTOpPOM, Ta 3TIIHO 3 SKUM 3IIMCHIOETHCS HeEJIEp)KaBHE IEHCIHHE
3a0e3nedyeHHsT ydacHMKa DOHAY 3a paxyHOK MEHCIMHMX BHECKIB TaKOro BKJIaJHMKA. [IeHCIMHUMN
KOHTPAKT YKJIAJAa€ThCsl Y MUCbMOBOI (popmi. YyacHUKAM [0 TAKOMY KOHTPAKTY Ha/Ia€ThCsl MPUMIPHUK,
KU BKIIIOYa€ X 0coOUCTI 1aHl.

Ienciiini cxemu, nopaook 6HeceHHs 3MiH 00 HUX MA iX CKACY6aHHA

YMOBH Ta MOPSAIOK HEACPKABHOTO TMEHCIHHOTO 3a0e3MeueHHs, 10 3AIMCHI0EThCsT DoHIOoM,
BU3HAYAIOTHCS MEHCIMHUMM CXeMaMHM, SIKI pO3pOOJISIIOTHCS 3 NOTPUMAHHSM BUMOT 3aKOHY, IHIIHX
HOPMAaTUBHO-IPABOBUX aKTIB 3 MUTAHb HEJEPKABHOTO MEHCIHHOTO 3a0e3neueHHs Ta CTaTyTy.

@®OHJ1 BUKOPUCTOBYE TPHU MEHCIITHI CXEMU:

[lenciitna cxema Ne 1 «/lns BrJIagHHKIB-pOOOTOJABIIB Ha KOPUCTh YYAaCHUKIB, SIKI €
MpaiBHUKAMU [bOTO BKJIATHUKa»

[Tenciitna cxema Ne 2 «Crutata neHCIHHUX BHECKIB (DI3MUHUMH 0COOaMU Ha CBOIO KOPHUCTHY

[lenciitna cxema Ne 3 «Jlns BKIQAHUKIB-(I3UYHUX OCI0 Ha KOPHUCTH IHIIMX, HDK BKJIAJHUKH

ocio».

Bci neHciitHi cxemMu BU3HAYal0Th YMOBHU Ta MOPSIIOK 31ICHEHHS MTEHCIHHUX BHECKIB 10 DoHpy.

Cyma neHCIfHUX KOIITIB, 1110 HAJIEKUTh KO)KHOMY y4acHUKY DOH/y, BU3HAYAETHCS MHOKEHHAM
KUIBKOCT1 OJJUHUIIb TEHCIMHNX akTuBIB DOH[, 00J1KOBaHUX HA 1HAUBIAYaIbHOMY IEHCIHHOMY paxyHKY
HOro yyacHUKa, Ha YHCTY BapTICTh OJUHUII NEeHCIMHMX akTuBiB POHAY Ta B1IOOpakaeThbCs Ha
IHAMBIAYyaIbHOMY NEHCIMHOMY paxyHKY yuacHuka ®@onay. Cyma NmeHCITHMX KOLITIB YCiX YYaCHHUKIB
neHciitHoro MoH1y JOPIBHIOE YHUCTI BapTOCTI AKTUBIB OCTaHHBOTO. YncTa BapTicTh akTUBIB DoHIY,
KUIBKICTh OJIMHUIIH HOTO TIEHCIMHUX aKTHBIB Ta YUCTAa BAPTICTh OJUHUII MEHCIMHUX akTUBIB DOHIY
BHU3HAYAIOTHCS LI0JIEHHO.

Ienciuni énecku 00 @onoy

[leHciitHI BHECKM — I'pOIIOBI KOIITH, CIUIaYeH1 BKIaJHUKOM 10 DoHay B po3Mipi Ta HOPAIKY,
YCTaHOBJICHOMY MEHCIMHUM KOHTPAKTOM, YKiIaJeHuM 3 DOHI0M 3rifHO 3 yMOBaMU 00paHOi MEHCIHHOT
cxeMu. MakcuMallbHUN pO3Mip MEHCIMHUX BHECKIB HE 0OMexyeTbes. [IeHCiiHI BHECKH CILIauyOThCs
JUIIEe B HalllOHANbHIA BalioTi YKpaiHu, a y BUNAAKaX, NepeadadyeHuX 3aKOHOJABCTBOM YKpaiHu, B
1HO3eMHIM BamoTi 3a odiiiHUM OOMIHHUM KypcoMm HarmionanpHOTO OaHKy YKpaiHu, 10O [IsB Ha
MOMEHT CIUIaTH, IIJISXOM TOTIBKOBUX Ta(abo) Oe3roTiBKOBUX po3paxyHKiB. IOpuawmdni ocolu
CIUIaYyIOTh IEHCINHI BHECKU JIMILE B O€3roTIBKOBIM Gopmi.

[leHciiiHI BHECKM CIUIa4yIOThCS IE€pPepaxyBaHHAM BIIMOBIJHUX TPOIIOBUX CyM Ha IMOTOYHI
paxynku @onny y Horo 30epiraua. Po3mip Ta mopsaoK CIUIaTH NEHCIMHUX BHECKIB BCTAHOBIIIOETHCS
MEHCIMHUM KOHTPAKTOM BIAMOBIAHO 10 0OpaHOT MEHCIHOT CXeMHU.

IHenciuni akmueu @onody

[lenciitni axtuBu — akTtuBU @DOoHAY, cPOpPMOBAHI BHUKIIOYHO BHACIIIOK IOB’SI3aHOI 3
MIPOBAKEHHSIM HUM JISUIBHOCTI 3 HEAEPKaBHOTO MEHCIHOTO 3a0€31eueHHS.

[Tenciiini aktuBu DOHTY CKIIAIAIOTHCS 13:

1) akTUBIB y I'pOILIOBUX KOIITAX;

2) aKTHUBIB y IIHHUX [ANepax;

3) IHIIUX aKTUBIB 3T1HO 13 3aKOHOIABCTBOM.

[uBecTHIiifHA NIATBHICTD 3 akTHBaMU POHTY 3/1HICHIOETHCS BIAMOBIIHO 10 HOTO [HBECTHIIITHOT
nekmapaiiii Ta BuMor 3akony «lIpo Henep:kaBHE TICHCIITHE 3a0€3CUCHHS.

Ineecmuuyiinina oexnapauin

[uBecTHIiitHa nekapariss € JOKYMEHTOM, SIKWM BHU3HAYa€ IHBECTHUIIHHY MOJITUKY DoHY.
IuBectumiitna nexapaiis ®onny 3atBepmrena Pagoro @onmy 31.03.2010 poxy (mpoTtokos Ne 1/10) ta
MICTUTh 3arajibHl OOMEXeHHs JUIsl 3a0e3rneueHHs 30epeeHHs] Ta TPUMHOXKEHHSI IIEHCIMHUX aKTUBIB
yuacHukiB @onny. Pama ®ouay perynspHo mneperisgae IHBECTHLIMHY IisUIbHICTE DoHIY Ta
IHBECTHUIIIMHY JeKIapallitfo. 3MIHA Ta JOMOBHEHHS [0 IHBECTHUIIMHOI AEKiapaiii po3poOsiIoTCA Ta
3aTBEPKYIOThCS Panoro @oupy.

Bukopucmannsa nenciiitnux akmugie @onoy
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[leHciiiHi akTHWBM, L0 HAKOMUYyIOTbCcsl y DOHII, BUKOPUCTOBYIOTHCS M LIed Horo
IHBECTUIIIHOT MISTIHOCTI, BUKOHAHHS 3000B’si3aHb DOHIOM Iepes Moro yJaCHMKaMH Ta OIUIATH
BUTpaT, IOB’A3aHUX 31 3/AIMCHEHHSM HEIEP/KaBHOIO INEHCIHHOIrO 3a0e3leUeHHs 3 YpaxXyBaHHSIM
00MeXeHb, BCTAHOBJICHUX 3aKOHO/1aBCTBOM.

Ochoeni nokaznuku oianvuocmi Aoy

v Yucti aktuBu @oujy Ha 31.12.2018 poky — 326 TuC. TpH.

v Yucti aktuBu @oujy Ha 31.12.2017 poxy — 325 THc. TpH.

v' Tlpupict unctux aktusiB @onjy 3a 2018 pik — 1tuc. rpu (0,31 %).

v/ 3arajgbHa cyMa HaJIXO/DKEHb MEHCIHHUX BHECKIB 10 Ponty 3a 2018 pik ctaHoBUTH 39 THC. IPH.

v’ IuBecTHUiliHMii 30MTOK, OTPMMAHUI Bil 3MiHM 4MCTOI BapTOoCTi akTHBiB POH/Y, Ta PO3IOMLICHUI
Mk ydyacHukamu ®onay B 2018 pori, craHoBUTh — (-14) THC. TpH.

v" 3a 3BitHuii 2018 pik 6yI0 3AiCHEHO NEHCIHUX BUILIAT HA CyMY 25 THC. TPH.

v Yucra BapTicTh OJMHMIII TIEHCIHHUX akTHBiB PoHIy cTanoM Ha 31.12.2018 poky — 1,561093.

v Yucra BapTicTh OJMHMIII TIEHCIHUX akTHBiB PoHIy cTanoM Ha 31.12.2017 poky — 1,629470.

v 3MeHIIEeHHs YUCTOI BAPTOCTI OAMHKII NEHCIHHMX akTUBiB (HoxinnicTs @onmy) 3a 2018 pik — (-4,20

%).

2. OCHOBHU NIAIrOTOBKHU, 3ATBEP[’KEHHSI I IOJAHHSA ®IHAHCOBOI
3BITHOCTI

2.1. Ioenmudpixauin ¢pinancoeoi 36imnocmi

Bigmosinno MCBO 1 «Ilogannst ¢inancoBoi 3BITHOCTI» (¢iHaHCcOBa 3BITHICTE DoHIY €
(1HAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYEHHS, fKa Ma€ Ha METl 3aJ0BOJIBHUTH HOTpedu
KOPHUCTYBauiB, SIKi HE MOXYTh BUMAaraTtu CKJIaJaTH 3BITHICTh 3TiIHO 3 iXHIMHM 1H(OPMALIHHUMU
notpebamu. Metoro ¢iHaHCOBOI 3BITHOCTI € HajlaHHA 1HQOpMalii npo ¢iHaHCOBUIl cTaH, (IHAHCOBI
pe3yNbTaTH AUILHOCTI Ta IPOIIoBl NOTOKKU DOHAY, sIKA € KOPUCHOIO IS IIUPOKOTO KOJIa KOPUCTYBauiB
y pa3i NpUIHATTS HUIMH €KOHOMIYHUX PIILIEHb

2.2. Banoma nooanns 36imuocmi ma )yHKUioHanbHa 64110MA, CMYNIHb OKPY2/IeHHA

Basrota momanHs 3BITHOCTI BIAMOBIAAE€ (PYHKIIOHATBHINA BAJIIOTI, SIKOIO € YKpaiHChKa TPUBHSI.
®diHaHCOBa 3BITHICTh CKJIaJieHA y THUCAYaX I'PUBEHb, OKPYIJIEHUX A0 uumx tucsd (m. 51 MCBO 1
«[longanHst piHAHCOBOT 3BITHOCT1»).

2.3. Konuyenmyanwvna ocnosa ghinancoeoi 3gimmnocmi

KoHnuenTyanbHO0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHIY 3a piK, IO 3aKiHYMBCA 31 rpyaHs
2018 poky, € MuixHaponHi cranpaptu QiHancoBoi 3BiTHocTi (MC®3), Brirodaroun MDKHApOAH1
crannaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunani Pamoro 3
MuikHapoaHux cranjaptiB Oyxrainrepcbkoro oouiky (PMCBO), B penakuii yunHil Ha 01 ciuns 2018
POKYy, 110 OQIIIiiHO OMPUITIOIHEHH] Ha BeO-caiTi MinictepcTBa (piHAHCIB YKpaiHH.

[ligroToBieHa ¢iHaHCOBa 3BITHICTh YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKEHb BIANOBIIAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns 2018 poky,
JNOTPUMAaHHs sIKUX 3a0e3neuye NOCTOBIpHE MOJaHHS iH(opmalii B (iHAHCOBIM 3BITHOCTI, a came,
JOPEYHOi, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMuIoi iH(popmMaii

2.4. Ilpunywenns npo de3nepepenicmo diaibHOCHMI

Binnosigno g0 Bumor 1. 25 MCBO 1 «IloganHs ¢piHaHcoBo1 3BITHOCTI» 1isl (DiHAHCOBA 3BITHICTD
Oyna mArOTOBJIEHA HA OCHOBI MPHUITYIICHHS PO OE3MEPEpBHICTh AUIBHOCTI, BIAMOBIIHO JIO SIKOTO
peastizailisi akTUBIB 1 OranIeHHs 3000B’A3aHb BiIOYBAETHCS B X011 3BUYANHOT JisuibHOCTI. PiHAHCOBA
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3BITHICTH HE BKJIIOYAE€ KOPUT'YBaHHS, sIKI HE0OX11HO Oyno O mpoBecTd B TOMY BUNAAKY, akOu douj He
MIT TIPOJOBXHUTH TMPOBAHKEHHS (PIHAHCOBO-TOCTIONAPCHKOI AISUTBHOCTI BIAIMOBIIHO /O MPUHIIMITIB
0e31epepBHOCTI AISUTBHOCTI.

2.5. Piwwenns npo 3ameepoxcenns inancoeoi 3imuocmi

Bunyck ¢inancosoi 3BitHOCTI @oHay 3a 2018 pik OyB 3aTBepakeHuil pimenHsm Pagu @ouny
15 motoro 2018 p. Hi 3acHoBHMKM POHJY, HI 1HIII OCOOM HE MalOTh IpaBa BHOCUTH 3MIHHM A0 Li€i
(hiHaHCOBOT 3BITHOCTI MICJIS 11 BUITYCKY.

3. CYTTEBI NOJOXKEHHS OBJIKOBOI NOJITUKH

3.1. ba3za, suxopucmana 013 ouiHKu aKmueie

[aBecTunii ®onay BinoOpakarOThCsl 3a CHpaBeUIMBOIO BapTicTio. 11070 pUHKOBUX LIHHUX
namnepis, TOOTO THX, OTIepallii 3 SKUMH BiI0YBaIOThCS 3 IOCTATHHOIO YACTOTOIO Ta B IOCTaTHHOMY 00CSI31,
00 HamaBaTH iH(OpMaIIio PO MIHOYTBOPEHHS HAa O0e3MepepBHI OCHOBI, TO CIIPABEJIMBOIO BAPTICTIO
€ puHkoBa 1iHa. [1lo10 HIHHKUX MamnepiB, Uid IKUX aKTUBHUM PUHOK BIICYTHIN, ClipaBeyiuBa BapTICTh
PO3pPaxOBYETHCS 3 BHUKOPHUCTAHHSIM IHIIMX METOJIB OIIHKK (DIHAHCOBUX IHCTPYMEHTIB, JO3BOJICHUX
MC®3 13 «Or1iHKH 32 CIIpaBeTUBOIO BAPTICTION.

Taki MeTOI1 OLIHKY BKJIIOYAIOTh BUKOPUCTAHHS OIp>)KOBUX KOTUPYBaHb HA HEAKTMBHHUX PUHKAX
abo0 JaHMX IPO MOTOYHY PUHKOBY BAPTICTh IHILIOIO aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHaJli3
JTUCKOHTOBAHMX TPOIIOBUX TMOTOKIB a00 1HINI MOJENl BHU3HAYCHHsS CIPaBEIJIMBOI BapTOCTI.
[lepenbauyBana cropaBeyMBa BapTICTh (IHAHCOBHX AaKTHUBIB 1 3000B’SA3aHb BHU3HAYAETHCS 3
BUKOPHUCTAHHIM HasiBHOI 1H(pOpMaLlii PO PUHOK 1 BIANOBIAHUX METOJIIB OLIIHKH.

PunkoBa BapTicTh Hane:xHUX DOHIY IIHHUX Hanepis, M0 00epTalOThCA OUIBII SIK HA OJHOMY
oprasizaTtopi TOPriBili, A PO3paxyHKY BapTOCTI aKTUBIB OLIHIOETHCS Ha JaTy PO3PaxXyHKY BapTOCTI
aKTUBIB 3a OIP’)KOBUM KypCOM Ha OCHOBHOMY (HaHCHPUSITIUBIIIOMY) PUHKY.

CTOCOBHO IHBECTHIIIH, IIOJ0 SKUX OLIHUTH CIPaBEJIMBY BapTICTh HEMOXKJIMBO, Y KOKHOMY
BUIAJIKYy PO3KPUBAIOTHCS NMPUUYMHU, 3 SKUX HE BUKOPHUCTOBYETHCS CIpaBeAIMBa BapTiCTh. T1 LiHHI
namnepu, ski MaroTh (piIKCOBaHY BapTiCTh MOTalleHHs Ta Oynu HpuaOaHi JUisl BUKOHAHHS 3000B’sA3aHb
3riJIHO 3 MPOTPaMoI0 NEHCIMHOro 3a0e3reyeHHs ab0 MEBHUX 1i YaCTUH, B11I00paxaroThCs 3a CyMaMu, 110
0a3yloThCsl Ha iX OCTaTOYHIM BapTOCTI MOTALICHHS, NMPUIYCKAIOUW ICHYBaHHS MOCTIMHOI HOpMHU
MpUOYTKY 1O CTPOKY MOTAICHHS.

CTOCOBHO 1IHBECTHLIN, TAaKMX SIK CYKy[HE IpaBO Ha BIJIACHICTb MIANPUEMCTBA, OLIHUTH
CIPaBeJUIMBY BAPTICTh SIKUX HEMOXKIIMBO, Y KOKHOMY BUIIAJIKY 3A1HCHIOETbCS PO3KPUTTS PUYHH TOTO,
YOMY HE BUKOPUCTOBYETHCSI CIIPaBEJINBA BAPTICTD.

3.2. Cymmeei 00.1iK06i nonimuku

3.2.1. OO6mniKOB1 MOJITUKH — 1€ KOHKPETHI NMPUHIUIHN, OCHOBH, JOMOBJIEHOCTI, MpaBuia Ta
MIpaKTHKa, 3aTBepAkeHl AamiHicTpaTopoM DOHIy Ta 3aCTOCOBAaHI HUM IpH CKJIAJaHHI Ta MOJaHHI
¢inaHcoBoi 3BITHOCTI. [Ipu BuOOP1 0651K0OBUX MOMITUK DOHJT BUKOPUCTOBYBAB Taky penakiiro MCD3,
sKa € aKTyaJIbHOIO Ha JIaTy CKJIaJaHHs (PIHAHCOBOT 3BITHOCTI.

Sxmo npuiiMaeThCs pillIeHHs PO JOCTPOKOBE 3acTOCyBaHHS HOBOBBeieHOro MC®3 (3a ymoBH,
mo MC®3 no3Bossie HOCTpOKOBE 3acTocyBaHH:), AnMiHicTpatop DoHIy BHOCUTH JOTOBHEHHS [0
0OJIIKOBUX MOJIITUK, 1 BOHU 3aCTOCOBYIOThCS JIIs CKJIaaHHs (piHaHCOBO1 3BITHOCTI. [IpuitHsaTa 06iikoBa
nositruka @oHIy 3aCTOCOBYETHCS MOCIIOBHO IS aHAJIOTTYHUX OIepallii, IHIUX MO Ta YMOB, SKIIIO
TUIbKM KOHKpeTHuH MC®3 cneniaabHO HE BUMararuMme abo He JI03BOJISTHMME pO3MOJLT cTaTed 3a
KaTeropisiMu, JJsl IKUX MOXYTb 3aCTOCOBYBATHUCS Pi3H1 OOJIIKOB1 MOJIITUKH.

3.2.2. O6nikoBa nosituka MOHAY BCTAaHOBJIEHA BIANOBIAHO 10 MDKHApOJHHMX CTaHIAPTIB
(1HaHCOBOI 3BITHOCTI.
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VY 2017 poui 3 METOIO BHOPAIKYBaHHS 1 OJIHOMAHITHOIO 3aCTOCYBaHHS HOpM MDKHapoAHHUX
cTaHapTiB (hiHaHCOBOI 3BITHOCTI 1 MOJATKOBOTO 3aKOHOJaBCTBa YKpaiHu AnmiHicrpatropom DoHy
Oynu BHeceH1 3MiHU 10 O01iK0oBOi noiiTuku QOHY y YaCTUHI BU3HAHHS JI0OXO/IB 1 BUTPAT B1J 3MIHU
YUCTOT BapTOCTI aKTUBIB DOHTY.

BinnmoBizno 1o mnynkry 1 crarri 51 3akony VYkpainu «lIpo HexepkaBHE NeEHCiiHe
3a0e3MeyeHHs», cyMa MEHCITHUX KOIITIB YCI1X YYaCHUKIB MEHCIHHOTO (POHIY TOPIBHIOE YUCTIN BApTOCT1
aKTHUBIB TIEHCIHHOTO (DOHIY, a CyMa MEHCIMHUX KOIITIB, IO HAJICKUTh KOXXHOMY YYaCHHKY (POHIY,
BH3HAYAETHCS IUISIXOM MHOXEHHS KUIBKOCT! OJMHHMIIL MEHCIHHUX akTUBIB (POHIY, OOJTIKOBAaHUX Ha
IHAMBIAYaIbHOMY NEHCIMHOMY paxXyHKy y4yacHHKa (POH]Iy, Ha YMUCTY BapTIiCTh OJUHUII NEHCITHHX
akTUBIB (DOHIY Ta BiAOOpakaeThCsl HA IHAMBIAYyAIbHOMY MEHCIHHOMY paxyHKy ydacHUKa (OHY.
To0to0, 3MiHA YUCTOI BApPTOCTI aKTUBIB € 3MIHOIO CyMU MEHCIMHUX KOLITIB HEJEPKABHOTO MEHCIHHOIro
¢doHay, a OTXKE 3MIHOIO PO3MIPY KOUITIB, II0 HAJlEKaTh KOXKHOMY y4YacHUKY (OHAY 1 MIUIATal0Th
BUILIATI OCTAaHHbOMY Yy BHU3HaueHUM uac. OTxke 1 3a CBO€I CYTTIO, 1 BIANOBIIHO A0 HOPSAKY
Bi10OpakeHHs y (piHAHCOBI1H 3BITHOCTI, MEHCINHHI KOWITH € (DIHAHCOBUMU 3000B’A3aHHIMM, 1110 HOCSTb
JOBIOCTPOKOBHUH XapakTep, TOOTO (piHaHCOBUMHU 1HCTPYMEHTaMHU, a 3MiHa iX po3MIpy IPU3BOIUTH a00
10 30UThIIEHHS BHUTpAT (30UIbIEHHS 3000B’s13aHb BiamoBinHo 1o KonmentyampHOi ocHoBu MC®3
MeHciiHoro oy abo 10 30UTBIIEHHS JOXOTY (3MEHIIICHHS 3000B A3aHBb ).

[Inan paxyHKIB OyXrajJTepchKoro OOJIKY aKTHBIB, Kamiraimy, 3000B’s3aHb 1 TOCIOJIAPCHKHUX
ormepariil manpueMcTB 1 Oprasizauiii, 3arsepaxenuit Hakazom MinicrepctBa pinancis Ykpainu Big 30
muctomnaga 1999 p. N 291 (y penakuii Hakazy MinictepcTBa (piHaHciB Ykpainu Big 9 rpyans 2011 p. N
1591) (mami — Haka3z Ne291) He BU3Havae crienialbHUX paxyHKIB JJIs BIIOOpa)K€HHS JOXOJIB 1 BUTPAT
BiJl 3MIHM BapTOCTI YHUCTUX AKTHBIB HEIEPKABHOTO MEHCIHHOro ¢onmy. OTxe Uisl BIAMOBIAHOIO
BIIOOpaXeHHS. B OyXrajaTepcbKoMy OOJIIKY pe3yibTaTy Takoi 3MIHM, AJIMIHICTpAaTOp 3aCTOCYBaB
3arajbHO BU3HAUEHI JJISl TAKUX JOXOJIB (BUTpAT) paxyHKH Oyxranrepcbkoro oOmiky 740 “Jloxin Bin
3MIHM BapTOoCTl (iHAHCOBUX IHCTpyMeHTIB” 1 970 “Butpatu Bim 3MIHM BapToCTi (DIHAHCOBUX
iHCTpyMeHTiB”. Ilpu 1bOMy, 3MEHIIIEHHSI CYMU YUCTHX aKTHUBIB BTIOOPa)KE€HO SIK 30UIbIIEHHS TOXO/IB,
a 30UTbLICHHS] CYMH YUCTUX aKTHUBIB SIK 3MEHILIEHHS BUTpAT.

OOnik TMEeHCIHHUX KOWITIB, SIK JOBIOCTPOKOBUX (PIHAHCOBUX 3000B’s13aHb IPUNUHATO
obnikoByBaTu AnMiHictpatopoMm @oHy Ha paxyHKy 55 “Inmii qoBroctpokoBi 3000B’s3aHHS”. Takum
YHHOM, Oyxrajirepcbka opma 4 «3BIT PO BIACHUM Kamitan» BianoBiniHo 10 MC®d3 He 3anoBHIOEThCH,
TOMY, 1110 Heiep KaBHUI NMEeHCIHHUMN (POH/ HE Ma€ BIIACHOTO KamiTamy.

3.2.3. ®inancoBa 3BITHICTh PoHay 3a MCD3 ckiagaeTbes 1 MOJAETbCs AMIHICTPATOPOM
®onay 3rigHo 3 4. 6 cT. 21 3akony Ykpainu «lIpo HenepkaBHe neHclitHe 3a0e3neueHHs» Pagi ®onny
Ta HarioHaypH1 KOMICIi, IO 3IIHCHIOE JIepKABHE PETyIIOBaHHA y cepl puHKIB (HIHAHCOBUX MOCIIYT.
®dinancoBa 3BITHICTE DOHTY ONMPUITIOIHIOETHCA BiANOBIIHO 10 3akoHy Ykpainm «IIpo HemepskaBHE
NIEHC1HE 3a0€31EUCHHS».

3.2.4. 3BiTHUM MEpiOJIOM € KajeHAapHuil pik, TooTo nepion 3 01 ciyns mo 31 rpyaHs 3BITHOTO

POKYy.

3.2.5. DyHKIIOHATBHOIO BAJIOTOI0 BBAXKAETHCA YKpaiHChKA IPUBHS.

3.2.6. Ilepenik ta Ha3Bu ¢opm (iHaHcoBoi 3BITHOCTI DOHIY BIANMOBIIAIOTH BCTAHOBICHUM
HII(C)bO 1 «3aranpni BumMoru 10 GpiHAHCOBOT 3BITHOCTI». AHali3 BUTPAT, BU3HAHUX y MpHUOYTKY ab0
30UTKY, 311HCHIOETHCS 3 BUKOPUCTAaHHAM Kilacu(ikallii, 3aCHOBaHOI HA (PYHKIIIi BUTPAT, 1 HA BUKOHAHHS
Bumor 1. 105 MCBO 1 «Iloganns ¢inancoBoi 3BITHOCTI» y IIpuMiTkax pO3KpPHBAETHCS CTPYKTYpa
BUTpAT 3a XapaKTEPOM.

3.2.7. IlpencraBieHHs POLIOBUX NOTOKIB B/l ONEepalifiHOT IJIbHOCTI Y (DIHAHCOBIM 3BITHOCTI
3/IIACHIOETHCS 13 3aCTOCYBAHHSIM NIPSIMOIO METOJY, 3TAHO 3 SIKUM PO3KpUBA€ThCs 1HGOpMaLis Mpo
OCHOBHI KJIaCH BAaJIOBUX HAJXO/PKEHb IPOIIOBHUX KOILUTIB YU BAJOBUX BHIUIAT TPOLIOBHX KOIITIB.
[ndopmariiss mpo OCHOBHI BUAM BajJOBUX TI'POILIOBUX HAIXOKEHb Ta BAJOBUX TPOLIOBHX BHILIAT
(dhopmyeThcs Ha MmizncTaBil 00IIKOBHUX 3anmuciB DoHy.

3.2.8. VYV 3B’a3ky 3 TuM, o y Donal HOpMalbHUN olepauliiHui UK HE MOXKHA YITKO
11eHTU(IKYBATH, IPUIHATO HOrO TPUBAIICTH BBAXKATH PIBHOIO 12 MicsIsM.

3.2.9. IleHciiiHi akTUBH
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I'powosi kowmu ma ix exsieanrenmu

['po1110B1 KOIITH CKIIAAI0THCS 3 KOILITIB HA IOTOYHUX PaXyHKax Ta CTPOKOBUX JICTIO3UTIB.

ExBiBasIeHTH IPOIIOBUX KOMITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI IHBECTHULLI], SIK1 BUIbHO
KOHBEPTYIOTbCSA Y B1IOMI CyMM TPOIIOBUX KOIUTIB 1 SIKUM NpUTaMaHHUN HE3HAYHUM PU3UK 3MIHU
BApTOCTI. |HBECTHUIlll BU3HAUYAETHCS, 3a3BMYAil, SK EKBIBAJIEHT TIpOLIOBUX KOIITIB TUIBKM B pasi
KOPOTKOI'O CTPOKY IOTallleHHs], HAIPUKJIIa, YIIPOJIOBK HE OUIbIIE HDK TPHU MICAILll 3 1aTH IpUIOAHHS.

['po1roBi KOIITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHCS, a ONepalii 3 HUIMH IPOBOJAUTHUCS B
HaIllOHAJBHIN Ta IHO3EMHIM BaIIOTI, @ TAKOXX Y OAHKIBCHKUX MeTajax.

[HO3eMHa BayrOTa — 11€ BAJIIOTA iHINA, HDK (DYHKI[IOHAJIbHA BAJIIOTA CYO’ €KTa TOCIOJapIOBAHHS.

baHkiBCpKI MeTanu — 1I€ 30JI0TO, sIke 30epiraerbcs OE3rOTIBKOBUM YMHOM Ha OaHKIBCHKUX
paxyHKax.

Jlo TpouIoBHX KOLITIB TaKOX HMPHUPIBHIOIOTHCS KOLITH, JIENOHOBaHI (OJ0KOBaHI) HA TOPrOBUX
paxyHKax Ta IpU3HAYEHI Ul MOKPUTTS ONEepaLliil KyIiBiIl Ha pUHKY 3asiBOK (JOHI0BOT OipKi.

['poiioBi KOWITH Ta iX €KBIBaJEHTH BU3HAIOTHCS 32 YMOBU BIIMOBIIHOCTI KPUTEPIIM BU3HAHHS
aKTUBaMHU.

[lepBicHa Ta mopdanplla OLIHKA T'POIIOBUX KOIUTIB Ta iX E€KBIBAJEHTIB 3/A1MCHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO, sIKA JOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta momasnbina OI[iHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB B 1HO3EMHIN BAJIIOTI Ta
OaHKIBCBKUX MeTajax 3JIICHIOEThCS Yy (YHKIIOHANbHIA BadioTi 3a O(QIUIHHUMU KypcaMu
Hamionansnoro 6anky Ykpainu (gani — HBY).

V pasi npuzHaueHHss HBY B GaHKIBChKIM yCTaHOBI TUMYACOBOI aJMIHICTpallii abo MpUAHATTS
HBY pimenns npo nikBifamito OaHKIBCHKOI YCTaHOBU Ta BIJCYTHOCTI HMOBIPHOCTI NOBEPHEHHS
IPOIIOBUX KOIUTIB, BU3HAHHS iX SIK aKTUBY MPUIHHAETHCS 1 BIIOOpaXaeThCsl Y CKIal 30UTKIB 3BITHOTO
nepiomy.

Jlenozumu (kpim 0enozumie 00 3anumaHHs1)

Jleno3ur (BKJaa) — L€ TpolIOBl KOWITH B Oe3roTiBKOBIM (opmi y BamoTi YkpaiHu abo B
1HO3eMHIM BaIOTI, 800 OaHKIBCHKI METalH, sIKi OaHK MPUUHSB BiJ BKIAJHUKA a00 SKI HAMIMIILIN s
BKJIaJTHMKA HA JIOrOBIPHUX 3acaJaxX Ha BUZHAYEHHH CTPOK 30epiraHHs uu 06€3 3a3Hau€HHs TaKOro CTPOKY
(mnx BigcoTok abo Aoxin B 1HIIINA ¢opMi) 1 MUIATAlOTh BHUILIATI BKJIAJHUKY BIANOBIAHO A0
3aKOHOJIABCTBA YKpPaiHU Ta YMOB JOTOBODY.

Jleno3ut BU3HAETHCS Y 3BIT1 PO (DiIHAHCOBUHM CTaH TOI 1 JIUIIE TO1, KoJu PDOHJT CTae CTOPOHOIO
KOHTPaKTHUX MOJIOKEHb 1010 LIbOTO IHCTPYMEHTY.

[lepBicHa oIliHKA IEMO3UTY 3IIMCHIOETHCS 3a WOTO CHPaBEIJIMBOIO BAPTICTIO, SIKa 3a3BUYAN
JOPIBHIOE HOTO HOMIHANBHINM BapTOCTl. BuTpaTtu 3a onepaili€to, HaBiTh SKIIO BOHU IPSIMO BIHOCATHCS
710 YKJIaJJaHHS I0TOBOPY PO JEMO3UT, HE BKIIIOYAIOTHCS /10 MEPBICHOT OLIHKHU JETIO3UTY, a BUSHAIOTHCS
BHUTpPATaMH IIEPIOTY.

BunsTKOM, KOJM HOMIHaJbHA BapTICTh JEMO3UTY MOXKE HE JIOPIBHIOBAaTH HOTO CHpaBeIMBIH
BapTOCTI, MOXK€E OYTH CYTT€BA BIAMIHHICTH BIICOTKOBOI CTaBKH, [lepe10aueHo1 JeTO3UTHUM JI0TOBOPOM,
B1Jl IOTOYHUX PUHKOBUX CTABOK 32 MOJIOHUMHU JIENIO3UTAMHU, Y PE3YJbTaTl YOT0 JUCKOHTOBAHI IPOLIOB1
MIOTOKH 32 PI3HUMHU CTaBKAMU MOKYTb CYTTEBO BIIPI3HATHUCS.

[Tonanpira o1iHKa IEMO3HUTIB Y HAIIOHAJIbHINA BATIOTI 31MICHIOETHCS 32 CIIPABEIITMNBOIO BAPTICTIO
OUIKYBaHUX I'POLIOBHUX MOTOKIB.

Bapricth 0uikyBaHUX TPOIIOBUX MOTOKIB 3a JEMO3UTOM — II€ TENEpIliHs BapTICTh IPOIIOBUX
MOTOKIB (BUILIAT 3a JIETIO3UTHUM JOTOBOPOM), SIKI OHIKYIOTbCS O OTPUMAaHHS BIAMOBIIHO 10 Tpadiky
BUILJIAT, JUCKOHTOBAHUX 3a JEMO3UTHUMHU cTaBkamu. CrpaBe/uiBa BapTICTh OYIKYBaHUX T'POIIOBUX
MOTOKIB Bi100paka€ HUHIIIHI PUHKOB1 OYIKYBaHHSI CTOCOBHO TaKMX MallOyTHIX IPOIIOBUX MOTOKIB.

VY pasi 3MiHU CIIpaBeUTMBOIT BapTOCTI JCTO3UTIB, 10 MAIOTh MICII€ HAa 3BITHY AaTy, TakKi 3MIHU
BU3HAIOTHCS y NPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

3MIHM CIIpaBeAJIMBO1 BAPTOCTI ICMO3UTIB MOKJIMBI Y BUNIAJIKY CYTTEBUX KOJIMBAHb (M1IBUILIEHHS
a00 3HMKEHHS) TOTOYHUX PUHKOBHUX BIICOTKOBUX CTABOK IOIOHUX JICTTO3HTIB.

VY pa3i BUHMKHEHHS TaKuWX KOJIMBaHb 3/IMCHIOETHCS NEPEpPaxyHOK CIPaBEIMBOI BapTOCTI
JIETIO3UTIB, a 3MiHA CIIPABEIJIUBOT BAPTOCTI BUZHAETHCS Yy MPUOYTKY (30UTKY) 3BITHOTO MEPIOAY.
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[Tomanpiia ouiHKa A€MO3UTIB y pasi npusHaueHHs HBY B 0aHKIBCBbKIN yCTaHOBI TUMYAacOBOT
aaMiHicTpanii abo yxsaneHHs HBY pimenss npo nikBinaiiro 0aHKIBCbKOT YCTAHOBH 3/1HCHIOETHCS B
CyMi OUIKYBaHHX HAJIXO/UKEHb TPOIIOBHX KOIUTIB 3 ypaxyBaHHSM HMOBIPHOCTI Ta CTPOKY iX
[TOBEPHEHHSL.

3a BiICYTHOCT1 MMOBIPHOCT] MOBEPHEHHS JEMO3UTIB BU3HAHHS iX SIK AKTUBY IPUIMHSETHCA 1
B1J10Opa)kaeThCs y CKIIal 30UTKIB 3BITHOTO MEPIOAY.

[Topanpiia oliHKa JEMO3UTIB B 1HO3EMHIN BalIOTI Ta 0aHKIBCHKUX MeTajlax 3/1HCHIOEThCS Y
¢GyHKIIOHaIBHIN BaioTi 3a odiuiinuM kypcom HBY.

bopeosi yinni nanepu

Biamosinno no 3akony Ykpainu «IIpo HenepkaBHe MeHCIiTHE 3a0e3neYeHHS» 10 CKIaay aKTUBIB
NeHciitHoro oy B OOproBUX LIHHUX Mamepax MOXKYTh Halle)aTH oOuiraiiii, imote4yHi oobsiramii Ta
oLIaAH1 (JeT03UTHI) cepTU(IKATH.

O6niranis — 1e WIHHUKA Mamnip, 0 MOCBIIYYe BHECEHHS HOro HepliuM BJIACHUKOM TpOILEH,
BHU3HAYA€ BIJHOCHHHU IMO3MKHM MDK BJIACHUKOM OOJIIraiii Ta eMITEHTOM, HIATBEPIKYe 3000B’SI3aHHS

(nns pepkaBHUX oOmirauid YkpaiHM — yMOBaMHU iX PO3MIILIEHHS) CTPOK Ta BUIUIATUTH JOXi 3a
oOmirai€ro, KO I1HIIE HE NepeadayeHo MPOCIEeKTOM eMicli (Ui Jep:kaBHUX oOiiramii Ykpainu —
YMOBaMH X pO3MILICHHS).

Inoteyna oOumiranis — e IMEHHUN IHHUN Marip, 110 3aCBIAYY€E BHECEHHSI I'POIIOBUX KOIITIB il
BJIACHUKOM 1 MIATBEPAXKYE 3000B’SI3aHHSA €MITEHTa BIILIKOJAYBAaTH HOMY HOMIHQJIbHY BapTICTh L€l
obmirarii Ta TPOIIOBOTO OXOAy B TOPSIKY, BCTAaHOBJICHOMY 3akoHOM YkpaiHu «[Ipo imoTeuni
oOirarii» Ta MPOCIEKTOM €MiCii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’S3aHb 3a IMOTEYHOIO
oOmiramiero Hajlae ii BIACHUKY MPABO 3a/I0BOJIbHUTH CBOIO BUMOTY 32 PaXyHOK IMOTEUHOTO MOKPHUTTS,
SKUM 3a0e31e4eHe BUKOHAaHHS 3000B’13aHb EMITEHTA.

Ommaaauii (1eno3uTHUN) cepTUdiKaT — 1€ HeeMICIHHUHN IIIHHUH mamip, M0 BUJAETHCS Ha IEBHUI
CTpOK (I BIACOTKH, IepeadaueHi yMoBaMu HOTO BUaul) Ta HIATBEPAXKYE CyMY BKJIaay, BHECEHOTO B
0aHK, 1 MpaBa BKJIAJHMKA (BJaCHUKA cepTUdIKaTa) Ha OJep>KaHHS 31 CIUIMBOM BCTAHOBJIEHOTO CTPOKY
CYMH BKJIaJy Ta BIICOTKIB, BCTAHOBJICHHUX cepTU(dIKaTOM, y OaHKY, IKUI HOTO BUAAB.

Boprosi 1iiHH1 nanepy BU3HAIOTHCA Y 3BIT1 IPO (IHAHCOBMI CTaH TOJI 1 JUIIE TOAL, KoJu POHJ
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHD II0JI0 LIUX IHCTPYMEHTIB.

[lepBicHa o1iHKa OOpProBUX IIHHMX IManepiB K (IHAHCOBUX AaKTHUBIB 3/IMCHIOETHCS 3a
CIpaBeUIMBOIO BApTICTIO, sIKA 3a3BUYall JOPIBHIOE I11H1 omepalii, y X0/l siKoi OyB OTpUMaHUN aKTUB.
[Ipote, sKIO ICHYIOTH CBIAYEHHS, WO IiHAa omnepauii (mpuadaHHS) HE BIANOBINA€E CIpaBeAIUBIN
BapTOCTI OOpProBUX LIHHUX IamnepiB, sKi MNpUAOaBAIOTHCA, BU3HAETHCS NPUOYTOK (30UTOK) MpH
NepBICHOMY BU3HAHHI.

Boprosuii 1iiHHMI NaIip MOBUHEH OYTH HECKACOBHO MPU3HAYEHUH SIK TAKUH, 1110 OL[IHIOETHCS 32
CIpaBeUTMBOIO BapTICTIO 3 B1IOOPaXKEHHSIM PE3y/IbTaTy NEPEOLIHKU Y IpUOYTKY a00 30UTKY, SKILIO TaKe
MPU3HAYCHHsS yCyBae ab0 3HAYHO 3MEHIIYE HEBIAMOBITHICTH OIIHKM YW BHU3HAHHS, SKy IHKOJHU
Ha3UBAIOTh «HEY3TOHKEHICTIO OOJIKIBY, IO 1HAKIIE BUHUKHE BHACHIIOK OI[IHIOBAHHS aKTHBIB a00
3000B’s3aHb YW BU3HAHHA MPUOYTKIB 00 30UTKIB 3@ HUMH Ha PI3HUX IiJCTaBax.

Butpatn Ha npunbanHs OOproBUX IIIHHUX MamepiB, M0 OLIHIOIOTHCS B MOJAIBLIIOMY 3a
CIPaBeUIMBOI0 BApTICTIO, HE BKIIOYAIOTHCS /O iX MEPBICHOI BApTOCTI MPH BU3HAHHI 1 BU3HAIOTHCA
BHUTpPATaMH IIEPIOTY.

[Tomanpma omiHka OOProBUX LIHHUX ManepiB 3ALCHIOETHCS 3a CIPABEIMBOIO BapTICTIO.
PunkoBa BapricTh HanexxHUX @oHay G0proBUX LIHHUX MaNepiB OLIHIOETHCA 32 O(ILIHHUM OIP)KOBUM
KypCOM OprasizaTopa TOPriB Ha JaTy OMIHKHU. SIKIIo OOprowi I[IHHI MANepy MalTh OOIr OUIBII SK Ha
OJIHOMY OpraHi3aTopi TOPriBIi, M1/ Yac pO3paxyHKy BapTOCTI aKTUBIB TaKl IHCTPYMEHTH OL[IHIOIOThCS
3a KypcoM Ha OCHOBHOMY PHHKY JUIsI IIOTO OOProBOTO IIHHOTO manepy abo, 3a BIICYyTHOCT1 OCHOBHOTO
PUHKY, HAa HaWCHPHUSATIMBIIIOMY PUHKY JUIS HbOTO. 3a YMOBHU BIICYTHOCTI CBITYEHb Ha KOPUCTh
MPOTUJIEKHOTO TMOJIOKEHHSI PUHOK, Ha skoMy HII®D 3a3Buuail 3aiiicHIOE omnepariito IpoJaxxy aKkTUBY,
NpUiiMaeTbcs 32 OCHOBHUM a00, 3a BIZICYTHOCTI OCHOBHOT'O PUHKY, 32 HAUCIPUATIUBIILINNA PUHOK.
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PunkoBa BapTicTh 0OproBUX LIHHUX Hanepis, U0 HE MAIOTh OOIr'y Ha OPraHi30BaHOMY PUHKY
a00 MI0JI0 SIKUX OPraHi3aTOpyd TOPriB HE BCTAHOBWIM OIpKOBUM KypC, OIIIHIOETHCS Ha IICTaBl
iHpopMallli MPo KOTUPYBAaHHS AHAJOTIYHUX OOPrOBUX LIHHUX NHanepiB. AHAJOTTYHUMH BBa)KalOThCS
LIHHI Tafnepu, fKi, K MIHIMYM, MalOThb TaKui caMH KpPEIUTHUM peHTHHT. SIKIIO CrOoCTepiraerbes
BIIXUJICHHS [TapaMeTpiB aHAJIOTTYHUX OOProBUX LIHHUX MAarepiB BiJ NapaMeTpiB LIHHOIO Marepy, o
OILHIOETHCS, MPOBOJIATHCSA KOPUTYBaHHS, SIKI BpaxOBYIOTh 111 BAMIHHOCTL. Y pa3l 3MIHM CHpPaBeIMBOL
BapTOCTI OOpProBHX LIHHUX MalepiB, 10 MalTh MICIIE Ha 3BITHY JAaTy, Taki 3MIHHM BHU3HAIOThCS Yy
npuOyTKy (30MTKY) 3BITHOTO IEPIOLY.

Sxmo x HII® npuiimae pilieHHS Opo AOCTPOKOBE IpeA sSBIECHHS OLIaJHOTO (JIEHO3UTHOIO)
ceprudikara OaHKy Ui HOro IMOTALIEHHS, y Pe3yJbTaTl YOr0 CTAaBKa BIICOTKA 3HUKYETHCS, CIiJ
BU3HABAaTH 3MEHILEHHS CIPaBEIIMBOI BapTOCTI LBOr0 (PIHAHCOBOIO AKTUBY B NPHUOYTKY (30MTKY)
3BITHOTO NEPIOLY.

CripaBeasiuBa BapTICTh LIIHHUX MarepiB, oOIr IKUX 3yIUHEHHH, TOPIBHIOE HYIIIO.

Incmpymenmu kanimany

[HCTpyMeHTH KaniTany — 1€ 0y/b-sIK1 KOHTPAKTH, K1 3aCB1IUYIOTh 3JIMILIKOBY YaCTKY B aKTUBaX
cy0’€eKTa rocrioJaproBaHHs Micysl BUpaxXyBaHHs BCiX HOTO 3000B’s13aHb.

Jlo IHCTpYMEHTIB KaliTaly BIJHOCATHCS aKIlii Ta nai (YaCTKH) rocrnoJapChbKUX TOBapUCTB.

Ax1is — 11e IMEHHUH [IHHUH namnip, sSIKUi MoCBIAYy€e MaifHOB1 IIpaBa HOro BJIaCHUKA (aKL10HEPa),
IO CTOCYIOTHCSI aKLIOHEPHOI'O TOBAPUCTBA, y TOMY YMCJI IIPAaBO HAa OTPUMAaHHS YaCTUHHU HPUOYTKY
aKI[I0HEPHOTO TOBApPUCTBA Y BUIJIS/I1 IMB1IEHAIB Ta IPAaBO HA OTPUMAHHS YaCTUHU MaifHa aKI[IOHEPHOTO
TOBapHUCTBa y pa3l HOro JIKBiJallli, IpaBO Ha YMNPaBIiHHSA aKIIOHEPHUM TOBApUCTBOM, a TaKOX
HEMalHOBI IpaBa, nepeadadeHi [{uBuIbHUM KozlekcoM YKpaiHUM Ta 3aKOHOM, L0 PEryllo€ MUTaHHS
CTBOPEHHS, AISUIbHOCTI Ta MPUIIMHEHHS aKI[IOHEPHUX TOBAPUCTB, 1 3aKOHOJABCTBOM IPO IHCTUTYTHU
CHUIBHOTO IHBECTYBAHHSI.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH» PO3IJISJIAE AKIIIT SIK IHBECTHIIIT B IHCTPYMEHTH Karliramy.

[HCTpyMeEHTH KamiTany BU3HAIOTHCS Y 3BITi PO (DiHAHCOBUM CTaH TOJI 1 JUIIe ToAl, Koiu PoHJ
CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHb LI0JI0 LIUX IHCTPYMEHTIB.

[lepBicHa OLIHKa IHCTPYMEHTIB KalliTaldy 3JIMCHIOETHCS 3a iX CHpPaBEAJIMBOIO BapTICTIO, fKa
3a3BUYall JOPIBHIOE I[1H1 onepallii, y X011 ikoi OyB oTpuMaHuii aktus. [IpoTe, SIKII0 ICHYIOTh CB1TYEHHS,
o LiHa omepauii (IpuaOaHHS) HE BIANOBIAAE CIpaBeAJMBIA BapTOCTI MPUAOAHUX IHCTPYMEHTIB
Kariranty, pi3HULS BU3HAETHCS K MPUOYTOK (30MTOK) MPH NMEPBICHOMY BU3HAHHI.

Butpatn Ha npunbaHHS I1HCTPYMEHTIB KalliTajdy BHU3HAIOThCS BUTpaTaMu Iepiogy 1 He
BKJIFOUYAIOTHCS JI0 NIEPBICHOI CIIPABEIIMBOI BAPTOCT1 IHCTPYMEHTIB KalliTaty.

[lomanpiia owLIHKAa IHCTPYMEHTIB KalliTally 3J1MCHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO Ha
JaTy OIIHKH.

PunkoBa BapticTh HanexHUX DOHIY IHCTPYMEHTIB KalliTajdy OLIHIOEThCS 3a OQILiHHUM
O1p>KOBMM KypCOM Oprasizatopa TOPriB Ha AaTy OLIHKHU. SIKIIO IHCTpYMEHTH KaliTaly MaroTh OO0Ir
OUIBII SIK HA OJTHOMY OpraHi3aTopi TOPTiBJIl, TO M Yac PO3PaxyHKy BapTOCT1 AKTUBIB TaKl IHCTPYMEHTHU
OLHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUISl LIbOI'O IHCTPYMEHTY Kamitany abo, 3a BIACYTHOCTI
OCHOBHOTO pPHHKY, Ha HalCHpUATIMBILIOMY PUHKY JUIsi HBOro. SIKIIO CBiY€Hb Ha KOPHUCTh
MPOTUJIEIKHOTO TOJIOKEHHSI HEMa€, pUHOK, Ha sskoMy DOHJ 3a3BUYail 31MCHIOE OMEpaliio MPoaaxy
aKTUBY, MPUUMAETHCSI 32 OCHOBHUM a00, 3a BIJICYTHOCTI OCHOBHOT'O PUHKY, 32 HANCHPUATIMBILINAN
PHUHOK.

OniHka IHCTPYMEHTIB KamiTally, 10 BXOJATh 10 ckiany akTuBiB DoHAy Ta nepeOyBaroTh y
01p>KOBOMY CIIMCKY Oprasizaropa TOPriBiil 1 IpU I[bOMY HE MalOTh BU3HAYEHOTO OIpKOBOTO Kypcy Ha
JaTy OLIHKH, 3JIHCHIOETHCS 332 OCTAaHHBOIO OalaHCOBOIO BapTICTIO. SIKIO € MiJACTaBU BBAXKaTH, IIO
OanaHcoBa BapTICTh CYTTEBO BIAPI3HIEThCA Bi crpaBenanBoi, DoH/ BU3HAYAE CHpaBeIMBY BapTICTh
3a JOTIOMOTO0 IHIITUX METOIB OILIIHKH a00 3aiyda€ A0 OI[IHKK HE3aJeKHOTO OIlliHIOBava. BimxuiieHHs
MOXYTb OYTHM 3yMOBJEHI 3HAUHMMM 3MIHAMU Yy (D IHAHCOBOMY CTaHI €MITeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU PHUHKIB, Ha SKMX €MITEHT IMpPOBAJUTH NIJIBHICTb, @ TAKOX 3MIHAMHU Y KOH IOHKTYpi
(OHI0BOTO PUHKY.
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[HCTpyMEHTH KalliTany 1HO3€MHUX EMITEHTIB, 10 Nepe0yBatoTh B 00ITY Ta MPOMIIUIN JIICTUHT Ha
OJIHIN 3 MPOBIAHUX 1HO3EMHUX O1p:K, 3a3HaueHIl y cT. 47 3akoHy Ykpainu «I[Ipo HenepxkaBHe neHciliHE
3a0e3MeyeHHs», OLIHIOITHCS 3a OIp’KOBUM KypcoM (I[IHOIO 3aKpUTTA OIpKOBOIO TOPrOBOTO JIHS),
BU3HAUYEHUM II1€10 OIp>KkOI0 Ha Jary ouiHku aktusiB HI1®.

CripaBeaniuBa BapTICTh LIIHHUX IaNepiB €MITEHTIB, 00Ir AKUX 3yIHUHEHHH, TOPIBHIOE HYJIIO.

Ineecmuyiiina nepyxomicmo

[HBecTuIIiiHA HEPYXOMICTh — HEPYXOMICTh (3emuisd uu OyniBis, abo yacThHa OyniBii, abo ix
MO€AHAHHS), YTPUMYBaHa Ha TMpaBaxX BJIACHOCTI a0o 3TriAHO 3 yrojoio mpo (hiHAHCOBY OpeHIy s
OTPUMAaHHS OPEHJAHMX IUIaTeXIB a00 30UIbLIEHHS BAPTOCTI KalliTaly Yd /Ui JOCSITHEHHS 000X LUIEH, a
He JUIs: (2) BUKOPUCTAHHS y BUPOOHUIITBI YU JUIsSl TIOCTAYaHHS TOBApiB, JJIA HAJAHHS MOCITYT Yd IS
aJIMIHICTpaTUBHUX LIUIeH, abo (0) mpoaaxky B 3BUUATHOMY X011 AISUIBHOCTI.

[HBecTHIIiTHA HEPYXOMICTh BU3HAETHCS K aKTHUB TOJI 1 TUIBKU TOJI, KOJIU: (2) € HMOBIPHICTh
toro, mo HII® orpumae maitlbyTH1 eKOHOMIYH1 BUTOJIU, IOB 3aH1 3 L11€}0 IHBECTULIIHHOIO HEPYXOMICTIO;
(6) cobiBapTicTh IHBECTULIHHOT HEPYXOMOCTI MOKHA JOCTOBIPHO OLIIHUTH.

[lepBicHa oIiHKA 1HBECTULIIMHOI HEPYXOMOCTI 3AIMCHIOETbCS 3a coOiBapricTio. Butparu Ha
oTepaliio BKIIOYAIOThHCS 10 NEPBICHOT BapTOCTI.

CobiBapricTh MpuaAOaHOT IHBECTHUIIIHOT HEPYXOMOCTI BKJIIOUA€E IHY 11 NpUa0aHHs Ta Oyab-sKi
BUTpATH, sIK1 Oe3110cepeIHbO BiIHECEH1 10 Tpu10aHHs. be3nocepeHbo BiIHECEH1 BUTPATH OXOIUTIOIOTh,
HaIPUKIIAJ, TOHOPAPH 32 HaJJaHHS NPOPECIHHUX IOPUIUYHUX ITOCITYT, I0JIaTKH, 0B A3aH1 3 IepeIadeto
MpaBa BJIACHOCTI, Ta 1HIII1 BUTPATH HA OTIEPAILifo.

[Tomanpiia o1iHKa 1HBECTULIHHOT HEPYXOMOCTI 3/11MCHIOETHCS 3a CIIPaBEJIMBOIO BAapTICTIO Ha
JaTy OIIHKH.

CripaBeasiuBa BapTiCTh IHBECTHUIIMHOI HEPYXOMOCT1 3a3BHYail BU3HAYAETHCS 13 3aIyYCHHSIM
HE3aJIe)KHOTO OlLiiHIoBaya. [leplofWyHICTh Meperjsay CrpaBeJIuBOi BapTOCTI 3YMOBIIIOETHCS
CYTTEBUMHU AJ1s1 001Ky KOJMBAHHSAMU I[IH HA PUHKY MTOA10HOT HEPYXOMOCTI.

CripaBeaniuBa BapTICTh HE3aBEPLIEHOTO OYIBHULITBA JOPIBHIOE BAPTOCTI 3aBEPILIEHOTO 00’ €KTa
3a BUpaxyBaHHSM BUTpAT Ha 3aKiHUCHHS OyIIBHUIITBA.

llebimopcovka 3a60peosanicme

JleGitopcbka 3a0oproBaHicTh — 1€ (DIHAHCOBUM aKTUB, SKUA € KOHTPAKTHUM IIPaBOM
OTPUMYBATHU I'POIIOBI KOIITH a00 IHIIMKI (IHAHCOBUI aKTUB B1Jl IHILIOTO Cy0’€KTa rOCHOJaprOBaHHS.

JleGiTopchbka 3a00prOBaHICTh BUSHAETHCA Y 3BIT1 IPO (PIHAHCOBUIN CTaH TOJII 1 JIMILE TOAL, KOJIU
@®OoHJ| cTa€ CTOPOHOIO KOHTPAKTHUX HOJIOKEHb 111010 IILOTO IHCTPYMEHTY.

[TepBicHa omiHka 1e61TOPCHKOT 3a00PrOBaHOCTI 3A1MCHIOETHCS 3a CIPABEATNBOIO BAPTICTIO, KA
JOPIBHIOE BapTOCTI HOTalIeHHs, TOOTO CyMl1 OYIKyBaHMX KOHTPAKTHUX I'POIIOBHX MOTOKIB HAa JaTy
OI[IHKH.

JlebiTopchka 3a00proBaHicTh MOXe OyTH HECKaCOBHO NMPHU3HAUCHA SIK TaKa, 110 OILIHIOETHCS 3a
CIpaBeUTMBOIO BapTICTIO 3 B1IOOPaXKEHHSIM PE3yNbTaTy NEPEOLIHKU Y IPUOYTKY a00 30UTKY, SKILIO TaKe
MpPU3HAYECHHsSI ycyBae a00 3HAYHO 3MEHINYE HEBIANOBIIHICT OLIHKM YU BU3HAHHA (SKy IHKOJIH
Ha3MBAaIOTh «HEY3TOJUKEHICTIO OOJMIKY»), 110 IHAKIIe BUHUKHE BHACHIAOK OLIHIOBAHHS aKTUBIB a0o0
3000B’s3aHb UM BU3HAHHA NMPUOYTKIB 00 30UTKIB 32 HUMM Ha PI3HUX MiACTaBaXx.

[Topanp1ia oliHKa 1€61TOPCHKOT 3a00proBaHOCTI 3/1IHCHIOETHCS 3a CIPABEIMBOIO BAPTICTIO, SIKa
JIOPIBHIOE BapTOCTI MOTAIeHHs, TOOTO CyMl1 OYiKyBaHMX KOHTPAKTHUX I'POIIOBUX MOTOKIB Ha JaTy
OIIHKH. Y pa3i 3MiH CIPaBeIMBOI BApTOCT1 1eOITOPCHKOT 3a00ProBaHOCTI, 1110 MAIOTh MICIIE HA 3BITHY
naTy, Taki 3MIHU BU3HAIOTHCS Y MIPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.2.10. 30606 ’a3anns

Tlomouni 30606 ’s3annua — 1€ 3000B’sI3aHHA, AK1 BIANOBINAIOTL OAHIA ab0 MOEKUILKOM 13
HUKYECHABEJIEHUX O3HAK:

— @OoHI CIOAIBACTLCA IIOTaCUTH 3000B’g3aHHS ab0 3000B’g3aHHS IUIATa€ MOralIeHHIO
MPOTATOM JIBAHAIIIATH MICAIIIB IICIS 3BITHOTO TIEPIOY;

— @oHj He Mae 0e3yMOBHOIO IpaBa BIACTPOUMTH IOTAlIEHHS 3000B’S3aHHS YIPOJOBK
noHaitMenIe 12 MICSIIB ImicJIst 3BITHOTO TEPIOAY.
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[ToToyHi 3000B’sI3aHHS BU3HAIOTHCS 33 YMOBM BIAMOBIIHOCTI BU3HAYEHHIO 1 KPUTEPISIM
BHU3HAHHS 3000B’s13aHb.

[lepBicHa Ta mojanbIIa OMIHKA MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 BAPTICTIO MOTAIIICHHS.

3.2.11. loxoou

II. 7 MCBO 18 «/loxin» Bu3Hayae 0oxio sIK 30UIbLICHHS €KOHOMIYHUX BUT1 MPOTITOM
00JIIKOBOTO TIEPIONYy Yy BUTIJIAAI HAJAXOKCHHS YW 30UIBIICHHS KOPHUCHOCTI aKTHBIB a00 y BUTJISII
3MEHIIEHHS 3000B’s13aHb, PE3YJIBTATOM YOTO € 30UIBIIICHHS YACTUX aKTUBIB, 32 BUHSATKOM 30UTbIIICHHS,
OB’ SI3aHOTO 3 BHECKAMU yYaCHHKIB.

Jlox11 BU3HAETHCS y 3BITI IPO MPUOYTKU Ta 30MTKU 3a YMOBH BIANOBIIHOCTI BU3HAYEHHIO Ta
KputepisM Bu3HaHHA. lle, BiacHe, o3Hauyae, 110 BU3HAHHS JIOXOAY BIIOYBAa€ThCS OJHOYACHO 3
BU3HAHHAM 30UIbIIEHHS aKTUBIB 200 3MEHIIEHHS 3000B’s13aHb.

Jloxia Bix npoAaxy (piHaHCOBUX IHCTPYMEHTIB, IHBECTHILIIHHOT HEPYXOMOCT1 200 1HIITNX aKTUBIB
BU3HAETHCS y IPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCIX HaBEIECHUX Jalll yMOB:

a) doHn mepenaB MOKYIIEBl CYTTEBI PU3UKU 1 BUHArOpOJIM, IOB’S3aHI 3 BJIACHICTIO Ha
(1HAHCOBUII IHCTPYMEHT, IHBECTHUIIMHY HEPYXOMICTh a00 1HII1 aKTUBH;

0) 3a @OoHIOM HE 3aIUIIAETHCS aH1 01ajbIlIa YYacTh YIPABIIHCHKOTO NEepcoHaly Y hopMi, sika
3a3BUYall MOB’A3aHa 3 BOJIOJIHHSM, aHl €(QEKTUBHUN KOHTPOJb 3a MPOJAHUMH (PIHAHCOBUMU
IHCTpYMEHTaMHU, 1HBECTULIIHHOIO HEPYXOMICTIO 200 HIIMMHU aKTUBaMH;

B) CYMY JIOXOJTy MOKHa JJOCTOBIPHO OI[IHUTH;

r) KMOBIpHO, 1110 10 PoHAY HaIyTh EKOHOMIUHI BUT'OJIM, TIOB A3aH] 3 OIEpalli€lo;

I') BUTpATH, K1 Oynu abo Oy1yTh MOHECEH1 Y 3B’SI3KY 3 OIepalli€lo, MOXKHa JOCTOBIPHO OLIIHUTH.

Jloxin, ikl BUHMKAa€ B pe3y/ibTaTl BUKOPUCTAHHS TPETIMH CTOpOHaMH akTUBIB DOHIyY, 110
MPUHOCATH BIICOTKU Ta JUBINEHAU, BU3HAETHCS y MPUOYTKY ab0 30UTKY, SKIO: € WMOBIPHICTD, 11O
€KOHOMIYHI BUIOJM, IOB’S3aHl 3 OIepali€lo, HaAXOIUTUMYTh 10 PoHay, ado MOXKHa JOCTOBIPHO
OI[IHUTH CyMY JOXOJY.

Joxin 3a ¢iHAaHCOBUM aKTHBOM a0o (iHaHCOBUM 3000B’SI3aHHSAM, IO OINHIOETHCS 34
CIpaBeUIMBOIO BapTICTIO, BUBHAETHCSA Yy NPUOYTKY a00 30UTKY.

JloXin OIIHIOETHCA 3a CIPABEIIMBOIO BapTICTIO KOMIICHCAIT1, sika OyJia OTpruMaHa abo Mmiysrae
orpumaHHI0. CyMa J0X0Jly, SIka BUHMKA€ B Pe3yJbTaTl ornepailii, IK MpaBUiIO, BU3HAYAETHCS ILIAXOM
YToJu MK Cy0’€KTOM TOCIIO/IapIOBaHHS Ta MOKYIIEeM ad0 KOpUCTyBaueM akTUBY. BoHa OIiHIOETHCS 3a
CIpaBeJUIMBOI0 BapTICTIO OTpPUMaHOi KoMIMeHcauii abo KommeHcalli, sika Mae OyTM OTpUMaHa 3
ypaxyBaHHSIM CyMH OyJlb-SIKOT TOPTOBEJIbHOI 3HIKKH YU 3HIKKHU 3 00CATY, 110 HAIAEThCS Cy0’ €KTOM
rOCIO/IapIOBaHHS.

Jloxin, ikl BUHMKAa€ B pe3y/ibTaTl BUKOPUCTAHHS TPETIMH CTOpOHaMH akTUBIB DOHIY, 110
MIPUHOCATH BIJICOTKH Ta JUBIICHIM, BU3HAETHCS HA TaKii OCHOBI:

a) BIICOTKM BU3HAIOTHCS 13 3aCTOCYBaHHSIM METOAY €(EeKTUBHOI CTaBKU BifcoTka. EdexTuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, SIKA TOYHO AMCKOHTYE IOMEPETHBO OIlIHEHI MaiOyTHI riaTexi ado
HAJXOJ/KEHHSI TPOLIOBUX KOIITIB YIPOJOBXK OYIKYBAHOIO CTPOKY il (JIHAHCOBOrO IHCTPYMEHTA Ta,
SIKIIO JIOIUTBHO, MPOTATOM KOPOTIIIOTO IMEpioay J0 Horo 0amaHcoBOi BapTOCTL. Y pasi PO3MIIICHHS
JIETI03UTIB Ha 3BUYallHUX yMOBax e()eKTHBHA CTaBKa BIICOTKA B1INMOBIAa€ HOMiHaNbHIN. He3puuaitHumu
YMOBaMH PO3MIIIIEHHS JIETIO3UTIB € CYTTEBE BIAXWUJICHHS HOMIHAJIBHOI CTAaBKH BIJCOTKA BiJ] CTABOK 3a
MOJIOHUMU JICTIO3UTAMH;

0) IUBIACHIM BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS MpaBo DoHAY Ha X OTpUMaHHS.

Konu BUHMKa€e HEBU3HAYEHICTD I10JI0 OTPUMAHHS CYMH, SIKY BXK€ BKIIFOUEHO JI0 CYMHU JI0XOY,
HeoTpruMaHa cyma (abo cyma, 110JI0 K01 IepecTae ICHYBaTH HMOBIPHICTh BIALIKOYBAHHS ), BU3HAETHCS
SIK BUTPATH, @ HE K KOPUT'YBaHHS CyMU NIEPBICHO BU3HAHOTO JJOXOY.

3.2.12. Bumpamu

Bumpamu — 1e 3MeHIIEHHS €KOHOMIYHMX BUT1A HPOTITOM OOJIIKOBOTO MEpIoy Yy BUIVISII
BUOYTTS YU amMoOpTHU3alii akTUBIB a00 Yy BUIVIAJI BUHUKHEHHsS 3000B’s3aHb, PE3YyJIbTaTOM 4YOIO €
3MEHILEHHS YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHIIIEHHS, [IOB’A3aHOT0 3 BUIIATAMH YYaCHUKAM.

ButpaTu BU3HaI0ThCA y 3BIT1 IPO NMPUOYTKHU Ta 30MTKH 32 YMOBH BiMOBIAHOCTI BU3HAUEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb 00 3MEHIIIEHHS aKTUBIB.

18




MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

ButpaTu BU3HAIOThHCS y 3BIT1 IpO NPUOYTKU Ta 30MTKH, KOJIM BUAATKU HE HAJAl0Th MaOYyTHIX
€KOHOMIYHUX BUT11 200 TOJIl Ta TIEO MIPOIO, IKOIO0 MailOyTH1 €EKOHOMIUH1 BUT'O/IM HE BIIIOB1IaI0Th 200
IepecTaroTh BIMOBIAATH BU3HAHHIO SIK aKTUBY Y 3BIT1 PO (PiHAHCOBUH CTaH.

Butpatu BU3HaIOThCS y 3BITi PO NpUOYTKU Ta 30MTKH TaKOXK y TUX BUITAJIKaX, KOJIU BUHUKAIOTh
3000B’s3aHHS 0€3 BU3HAHHS aKTUBY.

3.3. Inwi 3acmocoeani 061iK06i nOAIMUKU, WO € 0OPEYHUMU 015 POZYMIHHA (iHaAHCO60T
36imnocmi

[Tutanns, He Bperyap0BaHi 001KOBOO MOMiTHKOI0 DOoHTY, perymtoroThes BianoBigHo 10 MCD3
Ta YUHHOTO 3aKOHOJIAaBCTBA Y KpaiHHU.

3.4. Bionogionicms 001iK060i nonimuKu 36imHo20 ma nOnepeoHb020 nepiodie

[Ipuitnara oOjikoBa TOJIITUKA BIAMOBiA€ OONIKOBIA TOJITHIN, IO 3aCTOCOBYBajacsi B
MONIEPETHLOMY 3BITHOMY POIIL.

3.5. Ingpopmauia npo 006posinshi 3minu 6 06niKoein noaimuyi

VY 2018 3minu 1o O61ikoBO1 nosiTuku POHY HE BHOCHUITUCK.

3a 3BiTHUH nepio 00IIKOBa MOJITHKA 3aCTOCOBYBAIACh MOCIIIOBHO JI0 BCIX omepamiil. 3MiHH 1
JOTIOBHEHHS 710 00J1IKOBOT MOJITHKA DOHY MOXKYTh OYTH BHECEHI BUKITIOYHO SIKIIO:

a) Bumaraetbest MCD3, abo

0) NpU3BOAMTH JI0 TOro, 110 (hiHAHCOBA 3BITHICTH HE HAJAE JIOCTOBIPHY Ta JOPEUHILTY
1HOpMaLlito PO BILIMB OIEpallii, HIIKUX M0/ a00 yMOB Ha (iHAHCOBUM CTaH, PIHAHCOBI pe3yNbTATH
JIsUIBHOCT1 @00 TPOIIOBI MOTOKU CY0’€KTa rOCIOAAPIOBAHHS.

4. ICTOTHI OBJIIKOBI CY/IXEHHs1, OIIHHI 3HAYEHHA 1
MNPUITY LIEHHSA

4.1. Onuc onepauiitnozo cepedosuua ma eKOHOMIUHOI cumyauyii

®oHJ QYHKIIOHYE B HECTAOUILHOMY CEpPEIOBHILI, 10 MOB’SI3aHO 3 TJIMOOKOI €KOHOMIYHOIO
KpHU3010, MOJITUYHOK HECTaOUIbHICTIO Ta MPOJOBKEHHSIM 30pOHHOr0 KOH(IIKTY Ha cXoAl YKpaiHH.
Curyanist yCKIaJHS€TbCA CYTTEBUMHU KOJIMBAHHSMM BaJIOTHOTO KypCy HalllOHAJIbHOI BaJIOTH.
Crabuiizaniss €KOHOMIYHOI cuTyalii B YKpaiHi 3HAYHOIO MIPOIO 3ajieKaTUMe BiJ €(PEeKTUBHOCTI
¢icKaTbHUX Ta IHIIMX €KOHOMIYHHMX 3aXO[1B, 110 OyQyTh BXKUBaTUCS YpsaoM Ykpainu. BonHouac He
ICHY€ YITKOTO YSIBJICHHSI TOTO, 1110 caMe poOuTUMe Ypsia JUisl IOJOJaHHS KPU3H.

Kpim toro, y 2018 poky He Oysi0 3aKOHOJaBYO BPETryIbOBaHE MUTAHHS CTATyCy HEJEPHKaBHUX
NeHCciiHnX (POHIIIB SIK HEMPUOYTKOBHUX YCTaHOB. [CHyBasia 3akOHOJaBYa KOJi31d, KOJIM 3aKOH YKpaiHu
«[Ipo Hexep:kaBHE NeEHCIHE 3a0e3MeYeHHs BU3HAE HeAep)KaBHI NEHCIMHI GoHAM HEenpuOyTKOBUMHU
ycraHoBamH, a [logaTkoBuil kosieke YkpaiHu — Hi.

01 ciuns 2019 poky HaGynu umHHOCTI 3MiHM 70 [lomaTtkoBoro koaekcy YkpaiHu y 4acTHUHI
YTOYHEHHS BUMOT [0 HENpUOYTKOBUX OpraHizallii, a caMme 10 HeAep)KaBHUX IEHCITHUX (DOHMIB.
Biamosinui 3mian Oynu npuiinsta 3akoHom Ne 2628-VIII Bim 23.11.2018 poky. Takox Oyio
BHU3HAUEHO, 1110 BUIIEBKa3aH1 3MIHU 3aCTOCOBYIOTHCS JI0 MOJIATKOBUX IEPI0JiB, TOYNHAIOUM 3 1 JIUMHA
2017 poxky.

Ane, cranom Ha 31.12.2018 poky A®PC He po3pobuiia npouenypu MOBEPHEHHS (BKIIIOUEHHS)
HeZepKaBHUX MEeHCIHHUX (GoHAIB 10 PeecTpy HempuOYyTKOBUX yCTaHOB Ta OpraHizauii.

VY 3B’A3Ky 3 MM HEMOXJIUBO JOCTOBIPHO OLIHUTU €(EKT BIUIMBY HNOTOYHOI €KOHOMIYHOT
cutyanii Ha ¢piHaHCOBUM cTaH PoHAy. Y pe3yabTaTi BUHUKA€E HEBU3HAYEHICTD, sIKAa MOKE BIUIMHYTH Ha
MaiOyTH1 omepallii Ta MOXKJIUBICTh 30€pEKEHHsI BapTOCTI HOTO akTHBIB. Ll iHaHCOBA 3BITHICTH HE
BKJIIOYAE KOJIHUX KOPUT'yBaHb, SIKI MOKYTh BUHUKHYTU B pe3yJbTaTi Takoi HeBU3HaueHOCTI. [Ipo Taki
KOpUT'YBaHHS Oy/ie MOBIJOMJIEHO, SIKILIO BOHU CTaHyTh BiZIOMI1 Ta 3MOXYTh OYTH OLIIHEHI.
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4.2. Ocnoeni npunyuienHs, OWIHKU MaA CYOHCEHHA

[Tig yac miaroroBku (piHaHcoBOT 3BITHOCTI DOH 311HCHIOE OLIHKY Ta MPUITYILEHHS, K1 MalOTh
BIUIUB Ha €JIEeMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiiymMaueHHSX,
po3pobiienux KomiteroMm 3 TiiyMaueHb MDKHApOAHOI (iHaHCOBOI 3BITHOCTL. OIIHKM Ta CYIKEHHS
0a3yl0ThCsl Ha MOIMEPEAHbOMY JIOCBIAl Ta HIIMUX (pakTOpax, 10 3a ICHYIOUMX OOCTaBUH BBAXKAIOTHCS
OOTPpYHTOBAaHUMH 132 PE3yJbTaTaMH AKX TPUIMAIOTHCS CYPKCHHS 100 0alaHCOBOT BAPTOCT1 aKTUBIB
Ta 3000B’A3aHb.

Xoua 11 po3paxyHKH 0a3zyloThCs Ha HasBHIA y kepiBHULITBa DoHAy iHPopMalii Ipo MOTOUHI
noAii, (aKTUYHI pe3yabTaTH MOXYTh 3PELITOI0 BIAPI3HATHCS BiA LMX po3paxyHKiB. O6sacTi, e Taki
CY/UKEHHSI € 0COOJIMBO BaXKJIMBUMHU, 00JIACT1, IO XapaKTEPU3yIOThCSI BUCOKUM PIBHEM CKJIaJHOCTI, Ta
o0nacTi, y SIKUX NPUIYLIEHHS ¥ PO3paxyHKU MAIOTh BEIMKE 3HAUEHHS JJIS HIATOTOBKH (DIHAHCOBOL
3BiTHOCTI 3a MC®3, HaBeaeH] HUKYE.

4.2.1. Cyoorcenns wo0o onepayiii, noditi abo ymos 3a siocymnocmi konkpemuux MCD3

Sxmo nHemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS A0 olepallii, HIIOi noAii abo yMOBH,
3aCTOCOBYIOTBCS CY/DKCHHS T 4Yac PO3pOOJICHHS Ta 3aCTOCYBaHHsS OOJIKOBOI MOJITHKHA, 1100
iHpopMalis Oyna JOpEeYHOIO JUIsl MOTped KOPUCTYBauiB JUIsl NMPUNHHATTS €KOHOMIYHHMX pIilleHb Ta
JOCTOBIPHOIO, Y TOMY 3Hau4€HHI, 110 (JiIHAHCOBA 3BITHICTH:

- IMOJa€ AOCTOBIPHO (piHaHCOBUM cTaH, PIHAHCOBI PE3YJIbTATHU IIUILHOCTI Ta TPOILIOBI TOTOKH DOHIY;
- BiIoOpa)kae EKOHOMIUHY CYTHICTh OIEpallii, IHIINX MO/I1i1 a0 yMOB, a HE JIMILE PUIUUHY HopMYy;
- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJ YIIEPEIKEHb;

- € IIOBHOIO B YCIX CYTTE€BUX aCIIEKTaX.

[lin yac ¢dopMyBaHHS CYIKEHHS BpPAaXOBYETbCS MPUIHATHICTh HABEACHUX Jalll JOKEPENT Y
HU3X1THOMY MOPSAJIKY:

a) sumoru B MC®D3, n1e imeThest mpo Mo Ai0H1 Ta MOB’A3aH1 3 HUMHU TUTaHHS;

0) BHM3HAYCHHsI, KPUTEPii BU3HAHHS Ta KOHIIEMIi OIIHKK aKTHBIB, 3000B’s3aHb, JOXOJIB Ta
Butpat y KonnenryanpHiit 0oCHOB1 (piHaHCOBOT 3BITHOCTI.

Ilin yac ¢opMyBaHHS CYIKEHHS BpPaxOBYIOThCS KpailHI IMOJOXEHHS IHIIUX OpraHiB, IO
PO3pOOIIAIOTh Ta 3aTBEP/UKYIOTh CTAHAAPTH, SIKI 3aCTOCOBYIOTh I0/110HY KOHILIETITYaJlbHY OCHOBY JIJIsSI
PO3po0IIeHHS CTaHapTIB, IHINY Ipodeciiiny iTepaTypy 3 00J1IKy Ta IPUHHSATI rajly3€Bl MPAKTUKH, TIEO
MIPOI0, SIKOIO BOHU HE CylepedaTh BUIIe3a3HaYeHUM JKEpesIaMm.

4.2.2. Cyooicents wjo0o cnpasednusoi sapmocmi akmugie Pouoy

CripaBeaniuBa BapTICTh 1HBECTHULIH, 1110 aKTUBHO 00EPTAIOTHCS Ha OpraHi30BaHUX (DIHAHCOBUX
PUHKaX, PO3paXx0OBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKpUTTS TOPriB HA 3BITHY
nary. B IHmMX BMIagkax oOIHKAa CIpaBeAJUMBOI BapTOCTI IPYHTYETbCS HA CY/DKEHHSIX IIOJ0
nepeadavyBaHNX MalOyTHIX TPOIIOBUX MOTOKIB, ICHYHOUO1 €EKOHOMIYHOT CUTYaIlii, pU3HKIB, BIIACTUBHX
pI3HUM (DiHAaHCOBUM IHCTPYMEHTaM, Ta IHIIUX (HaKTOPIB.

JIist OLIHKY cTaTel, BKIFOYEHUX A0 (hiHaHCOBOI 3BITHOCTI DOHY, OYJI0 BUKOPUCTAHO BaIOTY
MIEPBUHHOTO €KOHOMIYHOTO CEpeNoBHINa, y sikoMy npaitoe Poup (pyHkuionansHa Bamora). Hero €
yKpaiHcbka TpuBHA. OCHOBHI KypcH OOMIHY, 110 BUKOPHUCTOBYBAJHUCS /Jsi IEpEepaxyHKy CyM B
1HO3EMHIH BalOT1, Oy/IM TaKUMHU:

Banioma 31 rpyans 2018 p., rpu. 31 rpyauns 2017 p., rpH.
1 nonap CIIA (USD) 27,688264 28,067223

Opnnax, ¢ 3a3HAYMTH, IO TIEPEOITIHKA aKTUBIB B 1HO3EMHIM BAITIOTH 3/IIMICHIOBAIACH IIIOJICHHO
o kypcax HamionaneHoro 6anky Ykpainu, 010 Jisid Ha BIANOBIAHUN fneHb y 2018 pori.

4.2.3. CyooicenHs wjo0o 3MiH Cnpaseodnusoi 6apmocmi HiHaHCo8UX aKmMusie
VYrpaBaiHCHKHI ITEpCOHAT BBaXKA€, 10 0OJIKOBI OI[IHKA Ta MPHUITYIIEHHS, K1 MalOTh CTOCYHOK
710 OLIHKU (pIHAHCOBHX IHCTPYMEHTIB, 1€ PUHKOBI KOTUPYBAHHS HE JIOCTYIHI, € KJIIOYOBUM JXKEPEIOM
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HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO: (2) BOHH 3 BUCOKHUM CTYIIEHEM HMOBIPHOCT1 3a3HAIOTH 3MIH 3 INIMHOM
4yacy, OCKUIbKM OIIHKM O0a3ylOThCS Ha MPUITYLIEHHSAX KEpIBHUITBA IIOJO0 BIICOTKOBHUX CTaBOK,
BOJIATUJILHOCTI, 3MiH BaJIOTHUX KypCIB, HOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAareHTIB, KOPUT'yBaHb
I Yac OLIHKU IHCTPYMEHTIB, a TaKOX crienu(IIHIUX 0coOIMBOCTEN onepaliii; Ta (6) BIUIMB 3MIHU B
OIlIHKaX Ha aKTHBH, BiTOOpa)keH1 B 3BIT1 PO (IHAHCOBUI CTaH, a TAKOXK Ha JI0OXOAU (BUTPATH) MOXKE
OyTH 3HAYHHM.

BuxopucrtanHs pi3HUX MapKETUHIOBUX MPUIYIEHb Ta/ab0 METO/IB OLIHKM TaKOX MOXE MaTH
3HAYHUH BIUIMB Ha NeperdadyBaHy CIIPaBeIINBY BapTICTh.

4.2.4. CyoorcenHs w000 OYiKy8aHUX mepMminie Ympumy8auHs QIiHAHCOBUX IHCMPYMEHMIB

VYrpaBaiHCBKHI TIEpCOHAT 3acCTOCOBYE Mpo(deciifHe CYMKEHHs MIOAO0 TEPMIHIB yTPUMAaHHS
(1HAHCOBUX IHCTPYMEHTIB, 1110 BXOJATH /10 CKJIaay MEeHCIHHUX akTuBiB. [IpodeciiiHe cymkeHHs 3a UM
MUTAaHHSAM IPYHTY€ETHCS Ha OLIHII PU3UKIB (PIHAHCOBOT'O IHCTPYMEHTY, HOro MpUOYTKOBOCTI i TuHaAMIII1
Ta HIKX (akropax. [IpoTe iICHYIOTh HEBU3HAUEHOCTI, SIKI MOXKYTh OyTH MOB’s13aH1 3 MPU3YITHUHEHHIM
00Iry IIHHUX Mafepis, 10 HE € MIIKOHTPOJIbHUM (PAKTOPOM 1 MOKE CYTTEBO BIIMHYTH Ha OIIHKY
(1HAHCOBUX IHCTPYMEHTIB.

4.2.5. BuxopucmamnHs cmagox OUCKOHMYBAHHS

Cranom Ha 31.12.2018 p. cepenHbo3Ba)xKeHa BIACOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JOBTOCTPOKOBUMHU OaHKIBCHBKUMU JIENIO3UTAMH CyO’€KTIB TOCHOJIAPIOBAHHS B HAlllOHAIbHIA BaJIIOTI
cranoBuia 13,4 % ta 13,9 % piunux BignosinHo, y nonaapax CIIA —1,0% Ta 1,3 % piuHuX B1AIIOBITHO.

Aune, Ipu BU3HAYEHH] CIPaBEUIUBOI OI[IHKY ()IHAHCOBUX IHCTPYMEHTIB, HAIIPUKIIAJ, OOIiraiii,
emiToBaHMX MiHicTepcTBOM (iHAHCIB YKpaiHU, A1 KOKHOTO OKpPEMOro IHCTPYMEHTa MOXYThb
BUKOPUCTOBYBATUCH 1H/IMBIIyaJbHI CTABKU JUCKOHTYBAHHS B 3aJIE)KHOCTI Bl TEPMIHY MOTAIlIEHHS Ta
JIOXOJTHOCT1 OKpEMOro (piHaHCOBOTO IHCTPYMEHTY.

4.2.6. CyooicenHs w000 8UsBIEHHS O3HAK 3HEYIHeHHs akmusie DoHOy

Komrtu, po3minieHi Ha paxyHKax B KOMEPIIHHUX OaHKaX, IO 3HAXOATHCS B CTaJil JIKBIAIlli,
B1100pakaroThCsl B OaslaHCl 3a HYJbOBOIO BapTiCTIO. KomITH, po3MillleH] Ha paXyHKax B KOMEPLIHHUX
0aHKaX, Kl HE BUKOHYIOTb CBOiX 3000B’Si3aHb HPOTATOM MIiCsIs, BiAOOpaXkaloThbcs B OajlaHCl 3a
CIPaBeUIMBOIO BAPTICTIO, KA € HIXKUOIO 32 HOMIHAJIbHY. 3HAYHE M TpUBaJIe 3HW)KEHHSI CIIPAaBEIMBOL
BAapTOCTI akuii OaHKy € CBIAYEHHSM TOro, IO Takui (PIHAHCOBHI IHCTPYMEHT 3HELIHEHWH, a Ie
MIPU3BEJIO JJO BUHECEHHS CY/DKEHHSI 111010 0r0o 3HELIHEHHS A0 HYIbOBOI BApTOCTI.

Ha xoxHy 3BITHY JaTy ympaBilHCBKHH MEpCOHAN MPOBOAUTH aHAT3 (PIHAHCOBUX aKTHBIB Ha
MpeAMET HAsBHOCTI O3HAK iX 3HEIIHEHHs. 30MTOK BiJ 3HEIIHCHHS BU3HAETHCS HA OCHOBI BJIACHOTO
podeciitHOTO CY/DKEHHS YIPABITHCHKOTO MEPCOHANY 32 HASBHOCTI 00’ €KTUBHUX JaHMX, IO CBITYATh
PO 3MEHILIEHHS IependadyBaHUX MaiOyTHIX TI'POIIOBUX MOTOKIB 3a JIaHUM aKTUBOM Yy pe3yibTaTi
oJiHI€T a00 KUIbKOX MOJ1H, 1110 BAOYJINCS MICHIsI BU3HAHHS (DIHAHCOBOTO aKTUBY.

5. PO3KPUTTA IHOOPMAIIT moa0 BUKOPUCTAHHA
CHPABEJIJIMBOI BAPTOCTI

5.1. Memoouxku oyinroeanna ma 6xioni 0ani, GUKOPUCMAHI 011 CKIAOAHHA OUIHOK 3a
CHpPaseonuUBoI0 6apmicmio

VYOpaBiiHCBKHUM MEepCOHAN 3/IMCHIOE BUKIIOYHO Oe3NepepBHI OLIHKU CIPaBEIMBOI BapTOCTI
aKTUBIB Ta 3000B’I3aHb, TOOTO TaKi OIIHKH, K1 BUMararotecst MCBO 26 Ha kiHEellb KOKHOI'O 3BITHOTO
nepiomy.
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Knacu akmuegie ma

Memoo ouinku

G E Ty O TS Memoouku ouiHO6aHHA (puH.K BULL Buxioni oani
3a cnpaeeousor 00xiOHuil,
eapmicmio sumpamuuii)
I'porioBi komry Ta ix [lepBicha Ta mojanmpia  ouiHKA | PHHKOBMIA Odimifini  kypcu
CKBiBAJICHTH TPOLIOBUX KOIITIB Ta iX EKBIBaJCHTIB HBY
3MIACHIOETBCS 32 CIIPAaBEIUIMBOIO
BapTICTIO, sKa  JIOPIBHIOE  IXHIii
HOMiHAJIbHIH BapTOCTi
Hemno3utu (kpim [epricuHa OIliHKa neno3uty | JoximHuid CraBku 3a
JIEIO3UTIB 110 3IIMCHIOETHCS 3a MOT0 (mTMCKOHTYBaHHS JICMIO3UTaMH,
3aUTaHH) CIIpaBeIUIMBOIO BAPTICTIO, SIKa 3a3BUYAl | IPOLIOBUX eeKTrBHI cTaBKH
JOPIBHIOE MTOTOKIB) 32 JIEMNO3UTHUMHU
Horo HOMIHABHIN BapTOCTI. JIOTOBOpaMH
[Momanpiia  OLIHKA  JIEMO3MTIB Y
HaLIOHAJIbHIA BAJIIOTI 3M1MCHIOECTHCS 3a
CIIPaBEIUIMBOIO BapTICTIO OYiKyBaHHX
I'POIIIOBUX MTOTOKIB
Boprogi winHi namnepu [epBicHa omiHka OOpProBUX MiHHUX | PHHKOBMIA, Odimiiini 6ip>KoBi
narnepiB K (IHAHCOBMX  aKTHBIB | JOXiTHHH Kypcu
3MICHIOETBCS 32 CIPaBEUIUBOIO opraHi3aTopiB
BapTICTIO, sIKa 3a3BHYAl JIOPIBHIOE LiH1 TOpPTiB Ha Jary
oreparii, y Xo/i sKoi OyB oTpuMaHUii OIlIHKH,
aktuB. [loganmpima oriHKa OOProBUX KOTHPYBaHHS
MIHHUX TanepiB  3IIMCHIOEThCA  3a AHAJIOTTYHUX
CIPABEUIMBOIO BAPTICTIO OOproBUX MIHHUX
narnepis,
JIMCKOHTOBAaHI
MOTOKH TPOLIOBUX
KOINTIB
[HCTpyMEHTH KarmmiTamy [epricHa OLIIHKA IHCTpYMEHTIB | PHHKOBWMIA, Odimiiini 6ip>KoBi
Kamitaly — 3OIMCHIOETBCS 32 1X | BUTpaTHHH Kypcu
CIIpaBeUIMBOO BAPTICTIO, SIKa 3a3BHYAi opraHi3aTopiB
JOPIBHIOE IIiHI omeparii, y X0zl AKOi TOPriB Ha JaTy
OyB orpumanuii aktuB. [lomasibina OLIIHKH, 3a
OIliHKa THCTPYMEHTIB Kartitany BiZICYTHOCTI
3MICHIOETBCS 32 CIPaBEUIUBOIO BHU3HAYEHOT'O
BapTICTIO Ha JIATy OI[IHKH OipKOBOTO KypCy
Ha JaTy OIlHKH,
BHUKOPUCTOBYETHC
s OCTaHHS
OanaHcoBa
BapTICTh, iHA
3aKpUTTS
0ip>KOBOTO
TOPTOBOT'O JTHS
JebiTopchka IlepBicha Ta momanmbina  omiHka | JloximHui KonTpaktHi
3a00proBaHiCTh ne0iTOpChKOT 3a00proBaHoOCTi YMOBH,
3MICHIOETBCS 32 CIPaBEUINBOIO HMOBIPHICTb
BapTICTIO, SKa JIOPIBHIOE BapTOCTI TOTaIIeHHS,
MOTaleH s, TOOTO CyMi O4YiKyBaHHX OYiKyBaHi
KOHTPAKTHUX TPOIIOBHX IIOTOKIB Ha BXiIHI  TPOIIOBI
JIaTy OIIHKH IIOTOKH
[Morouni 3000B’s3anns | [lepBicHa Ta  mopaneina  omiHka | Burpathuii KontpakrHi
MOTOYHHUX 3000B’s13aHb YMOBH,
3IUACHIOETHCS 32 BAPTICTIO NIOTalICHHS HMOBIPHICTb
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MoraiieHHs,
OYiKyBaHi
BUXIJTHI TPOIIOBI

ITOTOKH

5.2.  Pisens iepapxii cnpaeednueoi apmocmi, 00 AK020 HANEHCaAMb OUIHKU CRPABEONUBOT
eapmocmi
Oounuys eumipy, muc. epH.
Knacwu akTuBiB 1 piBeHnb 2 piBeHb 3 piBenb
Ta 3000B’s13aHb, | (I[IHK KOTUPYBAHHS (BXimgHi maHi, (OKpiM (BXigHi maHi s v
OI[IHEHUX 32 (HeckopHUroBaHi) Ha IiH aKTUBY choro
CIIPABEIIMBOIO | aKTUBHHX PHHKaX KOTHUPYBaHHS, 41 3000B’I3aHHSI,
BapTICTIO Ha BiAHECEHUX 110 1-TO SIKHUX
1JIGHTHYHI aKTUBH piBHS), SIKi HEMAaE€ y BIIKPUTOMY
abo MOXKHA CIIOCTEpiraTH JOCTYTIi)
3000B’s13aHHS1) JUISL aKTHBY UM
3000B’s13aHHS TIPSIMO
a0bo omocepeKoBaHo)

2018 2017 2018 2017 2018 2017 2018 2017
JlaTta OIiHKH 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
boprosl  mHil | 5, 163 - - - - 150 163
narnepu
luctpywmerTh 32 37 - - - - 32 37
Karmitany
21661Topcm<§1 | | B B B B 1 1
3a00proBaHICTh
Heno3utu (kpim
JIEIO3UTIB 110 144 130 — — — — 144 130
3aUTaHHA)
HOTO‘ZHI 1 6 B B B B 1 6
3000B’sI3aHHS

5.3. Illepemimennn mixc pienamu iepapxii cnpageonueoi eapmocmi

VY 2018 pori mepeBeAeHs MDK pIBHSIMH i€papXii He OyI10.

5.4. Inwi po3kpummas, wio eumazaromuoca MC®3 13 «Ouinka cnpagednueoi éapmocmi

VYrpaBaiHCHKHI TTEPCOHAN BBAXKAE, 110 HABEJICH1 PO3KPUTTS MO0 3aCTOCYBAHHS CIIPABETMBOT
BAapTOCTI € JOCTaTHIMM, 1 HE BBaXae, 110 3a MexaMu (IHAHCOBOI 3BITHOCTI 3aJUIIMIACH OyAb-siKa
cyTTeBa iH(OpMaIls 1100 3aCTOCYBAaHHS CIIPaBEAJIMBOI BapTOCTI, IKa MOK€ OyTH KOPHUCHOIO ISt
KOpHUCTYyBauiB (iHaHCOBOI 3BITHOCTI. JlogaTkoBy iH(pOpPMAI0 IIOAO0 3MIH CHpPaBEAIMBOI BapTOCTi
¢iHaHCOBUX aKkTUBIB HaBeaeHO y [Ipumirkax 8.

6. HOBI MC®3 TA IXHIH BIIJIUB HA ®ITHAHCOBY 3BITHICTb

6.1. Cmanoapmu, aKi Oyau eunyuieti, ane He 6CHIYRUIU 8 CUTTY

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHAAPTIB, K1 OyJIM BUIYIIEH], ajie 1€ He
HaOpanu yruHHOCTI. Taki BUMOTH 3a0e3MeuyoTh PO3KPUTTS BIOMOT a00 TaKoi, M0 MiAAA€ThCA OIIHII
iHpopMallii, 10 J03BOJIIE KOPUCTyBauaM OI[IHUTH MOXJIMBHI BIJIUB BkuMBaHHA 1IMX MC®3 Ha
¢iHaHCOBY 3BITHICTD DOHAY.

Hux4ye HaBeneHO mepeiik HOBUX CTAaHJApPTIB, PO3’SICHEHb Ta IONPABOK, K1 BUIIYLIEHI, ajieé He
BCTYIWJIU B cuiTy ctaHoM Ha 31 rpyans 2018 poky.
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HasBa

JocTpokoBe
3aCTOCYBAHHSA

Jara BcTyny B
CHITY (piuni
nepioam, o
TMIOYMHAKOTHCSA
HA BKa3aHy AaTy
a00 micJjis Hel)

Bcerynatots B cuity tst pivHEX (i BIiANOBIAHO TPOMDKHUX) MIEPIOAIB, sKi

3akiHayoThes 31 rpymus 2018 poky i micist i€l faTu

MC®3 16 «Openaa»

Jlomycka€eTbcest, K0
onHouacHo 3 MC®3 16
OyJie 3aCTOCOBYBATHCS

MC®3
15 «Bupyuka 3a
KOHTPAKTaMH 3

1 ciunsg 2019
POKy

KJTIEHTaMI)

IMonpaska 1o MC®3 3 «O06’enHanHs Gi3HECY», TOB'sI3aHi 3 BCTYIIOM B o izzzgiaiﬁcg o3 1 ciuns 2019
cunty MCO3 16 «Openna» . 16 pOKy
IMompaeku 10 MCBO 16 «OcHOBHI 3ac00W», MOB'sI3aHi 3 BCTYIIOM B Homyckaerses 1 ciunst 2019

onHovacHo 3 MC®3
cuty MC®3 16 16 pOKy
IMompaeku 10 MCBO 1 «IlomanHs ¢iHaHCOBOI 3BITHOCTIY, TOB'sI3aHi 3 o Iizzz;iaiﬁcg o3 1 ciunst 2019
BcTynoM B cuity MC®3 16 A 16 POKYy
[ompaeku 1o MC®3 1 «Ilepire 3acrocyBanas MCD3», nos's3aHi 3 o Iizzz;iaiﬁcg ®3 1 ciunst 2019
BcTymnoM B cuity MC®3 16 . 16 POKy
[Mompaeku 10 MC®3 7 «DiHAHCOBI IHCTPYMEHTH: PO3KPHUTTS o Iizzz;iaiﬁcg o3 1 ciunst 2019
iHpopMarii», nmos's3ani 3 BcrynoM B ciry MCO3 . 16 pOKy
IMompaeku 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY, TIOB'sI3aHi 3 o Iizzz;iaiﬁcg o3 1 ciunst 2019
BcTymnoM B cuity MC®3 16 A 16 POKYy
[ompaeku 10 MC®3 13 «OrriHKa CIIpaBeTUBOT BAPTOCTI», MOB'sI3aHi 3 o Iizzz;iaiﬁcg o3 1 ciunst 2019
BcTynoM B cuity MC®3 16 A 16 POKYy
Iompaeku 10 MC®3 15 «Bupyuka 1o KOHTPaKTax 3 KJIi€HTaMI, o Iizzz;iaiﬁcg ®3 1 ciunst 2019
noB'si3aHi 3 BcTyroM B crry MC®3 16 . 16 POKy
Ionpasku 1o MCBO 2 «3anacu», nos's3ani 3 Bcrynom B crury MC®3 HomyciaeTscs 1 ciuns 2019

onHovacHo 3 MC®3
16 16 POKy
[ompaeku 10 MCBO 7 «3BiT po pyX IPOIIOBUX KOIITIBY, MOB'SI3aHi 3 o Iizzz;iaiﬁcg o3 1 ciunst 2019
BcTynoM B cuny MC®3 16 A 16 POKYy
Iompaeku 10 MCBO 21 «BruB 3MiH BaTIOTHHUX KYpPCiB», NOB's3aHi 3 o Iizzz;iaiﬁcg o3 1 ciunst 2019
BcTynoM B cuity MC®3 16 A 16 POKYy
[onpasku 1o MCBO 23 «Burpaty Ha MO3UKW», MOB'sI3aHi 3 BCTYIIOM B HomyciaeTscs 1 ciuns 2019

onHo4acHo 3 MC®3
cuty MC®3 16 16 pOKy
[ompaeku 1o MCBO 37 «3abe3mncueHHs, yMOBHI 3000B’s13aHHS Ta o izzzgiaiﬁcg o3 1 ciyns 2019
YMOBHI aKTHBW», TIOB'sI3aHi 3 BCTynoM B cuiry MC®3 16 . 16 POKy
[Mompaeku 1o MCBO 38 «HemarepiaibHi aKTUBHY, TIOB'sI3aHi 3 o Iijc;)(t){l;z;l({)ai{\?[(g o3 1 ciunst 2019
BcTynoM B cuity MC®3 16 A 16 POKYy
[ompaeku 1o MCBO 40 «IHBecTulliitHa HEPYXOMICThY, TOB'sI3aHi 3 fzny;me?:l(g o3 1 ciuns 2021
BcTynoM B cuity MC®3 16 OAHOHAC 1%3 POKy
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[Monpasku 1o MCBO 41 «Cinbcbke TocnofapcTBO», MOB'sI3aHi 3
BcTymnoM B cuity MC®3 16

JlomyckaeThest
ogHovacHo 3 MC®D3
16

1 ciunsg 2019
POKy

KTM®3 (IFRIC) 23 «HeBu3HaueHiCTh MO0 MTPaBUII OOYNCICHHS
MIOAATKY Ha MPUOYTOK»

JlomyckaeThcst

1 ciunsg 2019
POKy

IMonpaska no MCBO 28 «IuBectuuii B acouiiioBani mianpueMcTBa i
CHUTBHI MAITPUEMCTBAY

JlomyckaeThcst

1 ciunsg 2019
POKy

[Monpaska 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTH

JlomyckaeThcst

1 ciunsg 2019
POKy

IMonpaska o MCBO 19 «Buruiaty npariiBHIKaM»

Jlo3BosieHo

Ilomo 3min
IIporpamu, ii
CKOpOueHHs 200
HIOBHOT'O
HOTaIleHHS
3000B'13aHb 32
IPOrpaMoro, 1o
CTaJIMCs Ha JaTy
a00 MicIst HoYaTKy
HEpIIOro PiYHOro
3BITHOT'O HEpiozy,
1[0 PO3IIOYABCS
01.01.2019

[Monpaska o MC®3 3 «O6’erHanHs Gi3HECY»

Jlo3BosieHo

[Mono yrox, B
paMKax sKHX
KOMIIaHisl OTpUMY€
CIIJIBHUH KOHTPOITh
1 1aTa SIKAX
30iraerbcs abo
HACTAE MiCIIst
MOYATKY MEPIIOro
PpiuHOrO 3BITHOrO
nepiony,
MOYUHAETHCA 1
ciuns 2019 poky
a00 miciis i€l JaTu

[ompaeka 10 MC®3 11 «CrinbHa AisUTEHICTE)

Jlo3BosieHo

[Mono yrox, B
paMKax sKHX
KOMIIaHisl OTpUMY€
CIIJIBHUH KOHTPOITb
1 J1aTa SIKAX
30iraerbcs abo
HACTAE MiCIIst
MOYATKY MEPIIOro
PpiuHOrO 3BITHOrO
nepiony,
MOYUHAEThCA 1
ciuns 2019 poky
a00 miciis i€l JaTu

[ompaeka 1o MCBO 12 «IlogaTku Ha IpUOYTOK»

Jlo3BosieHo

1 ciunsg 2019
POKy

MCBO 23 «ButpaTi Ha HO3UKW»

Jlo3BosieHo

1 ciunsg 2019
POKy

MC®3 17 «CtpaxoBi KOHTPaKTI

Joctpokose
3aCTOCYBaHHS CTaHAAPTY
JIO3BOJISIETHCS 32 YMOBH,

SIKIIIO OpTaHi3allis

1 ciunsg 2021

3acrocoye MC®3 9 POKy
"dinaHcoB1
iHcTpymentn" i MCD3
15 "Bupyuka".
. . . . 1 ciunsa 2020
KoHnenryanbHi 0OCHOBH (hiHAHCOBOI 3BITHOCTI Jlo3BoneHo

POKY

VYnopaBiiHCbKUI mepcoHan y (iHAHCOBIM 3BITHOCTI 3a pik, w0 3akiHuuBcs 31.12.2018 p., He
3aCTOCYBaB JIOCTpOKOBO omyoOiikoBani MC®3, nonpaBku 0 HUX Ta IHTEPIIPETALlii.
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6.2. Ilpoznozosanuii (ouikyeanuii) cmynins eniugy nepuiozo 3acmocyeanus MC®3 16
«Openoa»

Cranom Ha 31.12.2018 poxy @onj He OyB OpeHAapeM Ta OPEHI0JaBIIeM Ta HE TIAHYE HaJlaBaTH
MaifHO B OpEH/ly Ta KOPUCTYBATUCh OPEHI010. TakuM yuHOM, BBeJleHHS B Jit0 MCD3 16 «Openna» He
SIK HE BIUIMHE Ha JSUTbHICTHE DOHY.

6.3. Ingpopmauin npo 3minu ¢ MC®D3 ona piunoi ghinancoeoi 3eimnocmi 2018 poxy

VYnopaBiiHCBKMIM MepcoHall oOMpae Ta 3acCTOCOBYE CBOi OOJIKOBI IMOJITUKUA IOCHIIOBHO MJIst
noAIOHUX omepallii, HIKUX NoAid abo ymoB, ko MC®3 KOHKpPeTHO HE BUMarae abo He J03BOJISE
BU3HAUEHHS KaTeropii crarei, s SKUX 1HIL MOJITUKU MOXKYTh OyTH TOPEYHUMMU.

VYpaBiiHCBKHI MEpCOHAN BIEpILE 3aCTOCYBAB €K1 MONPABKU 10 CTaHAAPTIB, sIKI BCTYNAIOTh B
CHILY JJIsl pIYHUX NepiofiB, 1m0 noynHaroThes 1 ciunsg 2018 poky abo micis wiei 1aTu. YnpaBiaiHCbKUN
IIepCOHaJ HE 3aCTOCOBYBAB JIOCTPOKOBO CTAaHIApPTH, PO3'SICHEHHS a00 MOMPaBKH, K1 Oyl BUIIYILIEH],
aJie He BCTYIWIM B CHITy. XapakTep 1 BIUIMB KOKHOT IOMPaBKU OMMCaH1 HIDKYE:

CTaHI[apTI/I Ta IMpaBKHU 10 HUX Brus IonpaBoOK

VYnpasniHcekkuit nepconan @DoHIy HE 3acTOCyBaB IIi IOMPaBKH, Yy 3B 3Ky 13
BiJICYTHICTIO BIIIOBIHUX omepalliif. TakuM YMHOM, Il TIONPaBKK HE BIUIMHYIU Ha
(iHaHCOBMI cTaH, (hiHAHCOBI pe3yNbTaTH Ta (PIHAHCOBY 3BITHICTD, 1X e(eKT BiACYTHIH

MC®3 (IFRS) 15 «Bupyuka 3a
KOHTPaKTaMH 3 KJII€EHTaMI»

VYnpasniHcbkuM nepcoHasioM Doy Oyno MPUIHATO PIIIEHHS MPO 3aCTOCYBaHHS

MC®3 9 «®inancosi MC®3 9 «®inancosi iHcTpyMeHTH» 3 1 ciunst 2015 poky, ToMy THONpaBKH HE

IHCTpYMCHTH . . . . o
BIUIMHYJIM Ha ()iHAHCOBMH cTaH, (hiHAHCOBI pe3yJIbTaTH Ta (PiHAHCOBY 3BITHICTh
MC®3 2 «Knacuikarist ta VYnpasniHcebkuit nepconan @DoHIy HE 3acTOCyBaB IIi IOMNPaBKH, Yy 3B 3Ky 13
OLIIHKA IUIATEeXKIB Ha OCHOBI BiJICYTHICTIO BiJIIOBIIHUX omepalliif. TakuM YHMHOM, IIi TIONPaBKK HE BIUIMHYIU Ha
aKIii» (iHaHCOBMI cTaH, (hiHAHCOBI pe3yabTaTH Ta (JIHAHCOBY 3BITHICTD, 1X e(eKT BiACYTHIH

3actocyBanus MC®3 9
«®DiHaHCOBI IHCTPYMEHTH» Ta
MC®3 4 «CTpaxoBi KOHTPaKTH
— nonpasku 10 MC®3 4»

VYnpasniHcekkuii nepconan @DoHIy HE 3acTOCyBaB IIi IOMNPaBKH, Yy 3B’SI3Ky i3
BiJICYTHICTIO BiIIOBIAHUX orepariif. TakuM YUMHOM, IIi ONPABKH HE BIUIMHYJIN Ha
(iHaHCOBMIA cTaH, (hiHAHCOBI pe3yabTaTH Ta (PIHAHCOBY 3BITHICTD, X €(eKT BIACYTHIH

[onpasku 10 MCBO 40 «IHBecTHIliiiHA HEPYXOMICTBY, MOB'3aHI 3 BCTYIIOM B CHITY
MC®3 16 «Openpa». YupasiiHcekuii nepconan @oHay He 3aCTOCYBaB 11 MOMPABKH,

MCEO 40 «IuBecTuiiiiina R .E, . . . .o .
y 3B’S3KYy 13 BIJICYTHICTIO BIiAMOBIMHUX orepamid. TakuM YMHOM, IIi TIONPABKH HE

HEPYXOMICThY» . 9 : . . 2 .
BIUIMHYJIM Ha (piHAHCOBUI CTaH, (iHAHCOBI pe3yNbTaTH Ta (DIHAHCOBY 3BITHICTB, iX
eeKT BiICYTHIN

KTM®3 InaTepnperanis 22 . . . , .

S .. | YmpaBuiHcbkuii mepcoHanm @oHay He 3acTocyBaB i IONPABKH, y 3B 3Ky i3

«ABaHcH, CIUTaueHi B iHO3eMHIH | . . . . 2 .

BT BiJICYTHICTIO BIJIIOBIJHUX omepalliif. TakuM YMHOM, IIi TIONPaBKH HE BIUIMHYIU Ha

(iHaHCOBMI cTaH, (hiHAHCOBI pe3yabTaTH Ta (PIHAHCOBY 3BITHICTD, X €(EeKT BiACYTHIN

[onpasku 1o MC®3 1 «Ilepmre 3acrocyBanus MC®3», noB's13aHi 3 BCTYIIOM B CHITY
MC®3 16 «Openpa». YupasiiHcekuii niepconan GoHy He 3aCTOCYBaB Il TONPABKH,
y 3B’S3KYy 13 BIJCYTHICTIO BIAMOBINHUX omepamid. TakuM YMHOM, Ili TOIPABKH HE
BIUIMHYJIM Ha (piHAHCOBUI CcTaH, (iHAHCOBI pe3yNbTaTH Ta (DIHAHCOBY 3BITHICTB, iX
eeKT BiICYTHIl

MC®3 1 «Ilepme
3aCTOCYBaHHSA Mi>KHAPOIHUX
CTaHAapTiB (hiHAHCOBOT
3BITHOCTI

MCBO 28 «IuBectuuii B
acoliioBani Ta CIILHI
I IIPHUEMCTBAY

VYnpasniHcbkuit nepconan @DoHIy HE 3acTOCyBaB IIi IONPAaBKH, Yy 3B’SI3Ky 13
BiJICYTHICTIO BIJIIOBIHUX omepalliif. TakuM YHMHOM, IIi TIONPaBKH HE BIUIMHYIU Ha
(iHaHCOBMI cTaH, (hiHAHCOBI pe3yJabTaTH Ta (PIHAHCOBY 3BITHICTD, X €(eKT BiACYTHIH
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7. PEKJIACHU®IKAILIT Y ®THAHCOBINM 3BITHOCTI 3A 3BITHUM PIK ITIOPIBHAHO
3 ®IHAHCOBOIO 3BITHICTIO ITIOINEPEIHHOI'O POKY TA BUIIPABJIEHHS
IHOMMUJIOK

Pexnacugikanii y ¢iHaHCOBI 3BITHOCTI 3a 3BITHUH PIK MOPIBHSAHO 3 (PIHAHCOBOIO 3BITHICTIO
MONEPETHBOI0 POKY He 3AliicHIOBanuca. BumpaBiieHHS NOMUJIOK MONEpPEeAHIX IMeploJliB He

3I1ICHIOBAJIOCS.

8. PO3KPUTTA IH®OPMAIIIIL, IO MIATBEPJXKYE CTATTIL IIOJAHI Y 3BITHOCTI

8.1. I'powioei kowmu ma ix exgieaieHmu

Cranom Ha 31 rpyaus 2018 poky nopiBHsiHO 31 cTaHOM Ha 31 rpyauHs 2017 poky rpoioBi KOIITH
®oHy mpelcTaBieH] B HACTYMHINA TaOIUIIL:
Oounuys euMipy, muc. epH.

I'poroBi komTu

31 rpyans 2018 poky
THC. TPH.

31 rpyaus 2017
POKY THC. TPH.

['poiioBi KOIITH B HAI[lOHAIBHIA BAJIIOTI HA JIEMIO3UTHUX

31 105
paxyHKax
['pomioBi KkomTH B I1HO3EMHIH BallOTI Ha JEMO3MTHUX 113 25
paxyHKax
Bceboro 144 130

8.2. Dinancoei ineecmuuiv

Oounuys eumipy, muc. epH.

®dinancosi inBecTHIIii

31 rpyans 2018 poky
THC. TPH.

31 rpyauns 2017
POKY THC. TPH.

Bcroro

Ax1ii ykpaiHCBKUX €MITEHTIB 17 37

AKIiT IHO3EMHUX EMITEHTIB 15 0

OO0sirariii, orameHHs Ta OTPUMAHHS JOXOIY 33 SIKAMH 150 163

rapanroBano Kabinerom MinicTpiB Ykpainu

OOuiraiii ykpaiHCbKHX €MITEHTIB 0 0
182 200

VY cknanl ¢giHaHCOBHMX IHBECTHIINM BimoOpakeHi iHBecTuIlii, ki y DOHAI 3HAXOIATHCA IS
poJiaxy Ta (a60) OTpUMaHHS I0XOY.

8.3. Kpeoumopcwoka 3abopzosanicmao

Oounuys sumipy, muc. epH.

Kpeautopcbka 3a60proBaHictb g AN || 11 gy
THC. TPH. POKY, THC. TPH.
Kpenuropcrka 3a00pProBaHICTh 3a MTOCTYTH 1 1
o0ciyropyrounM PoH KOMOaHIsIM
Bceboro 1 1
8.4. Inwi ghinancosi 0oxoou
OouHuys suMipy, muc. pH.
e e e 31 rpyaus 2018 poxy, | 31 rpyans 2017
THC. TPH. POKY, THC. TPH.
HapaxoBani mpomeHTs Ha 03T 9 14
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Hapaxopanuii KyHmOHHUH  J0Xig 1O  OOJiramisx,

OTpUMaHHS JO0XOIy 3a SIKUMH TapaHToBaHO KabiHerom 22 13
MinictpiB Ykpainu

Hapaxopanuii  KymoHHHE  Jmoxig 1o  oOJjiraifisx 0 1
YKpaiHChKHX EMITEHTIB

JluBigeHay axilii iHO3eMHUX eMITEHTIB 0 1
JIMBiAeH M aKI[ii YKpalHChKUX €MITEHTIB 5 0
Bcnoro 36 29

8.5. Inwi ooxoou

OO0unuys eumipy, muc. ep.

Inmi poxomm

31 rpyaus 2018 poxky,
THC. TPH.

31 rpyans 2017
POKY, THC. TPH.

[TepeoliHKa BapTOCTI IIHHKUX TAnepis 69 75
Jloxin Bix peanizanii (piHaHCOBUX IHBECTHUIIIN 116 30
Jloxix Bij 3MIHU BapTOCTI JOBIOCTPOKOBHX 3000B’s13aHb 88 0
Bceboro 273 105

8.6. Inwi onepauiiini 0oxoou

OOounuys euMipy, muc. pH.

Innxi onepaniiini toxoau

31 rpyaus 2018 poxky,
THC. TPH.

31 rpyans 2017
POKY, THC. TPH.

Jloxin Bin onepamnidHol KypcoBOl pi3HHUII

35

|

Bcroro

35

8.7. Inwi eumpamu

Oounuys 8uMipy, muc. epH.

Inmi BuTpaTu

31 rpyaus 2018 poky,
THC. TPH.

31 rpyauns 2017
POKY, THC. TPH.

[lepeorinka BapTOCTi I[IHHKUX MaNepiB 114 67
Co0iBapTicTh peajlizoBaHuX (DiHAHCOBHMX IHBECTHUIIIN 107 23
BuTpaTH Biji 3MiHH BapTOCTi TOBTOCTPOKOBUX 3000B’s13aHb 74 26
Bceboro 295 116

Y 2018 poti pitieHHsAM cy1y OyB HaKJIaJeHUH apemT Ta 3a0iaokoBano o0ir akiii AT «Morop Ciu» (EAPIIOY
14307794), y 3B’s3Ky i3 UMM CTall0 HEMOXIJIMBO BH3HAYHTH CIIPABEIIMBY BapTICTh BHUILNEBKa3aHUX IIHHUX
nanepiB. BignosigHo 1o MC®3 9 «®DinancoBi iHcTpyMeHTH» akiii AT «Motop Ciu» Oyiu repeoriineHi 10
HYJIbOBOI BAPTOCTi, B PE3YJbTATi HOTO cyMa BUTpaT ckiana 114 Tuc. rpuBeHb

8.8. Inwi onepauiiini eumpamu

Oounuys eumMipy, muc. epH.

Inuri onepaniiini BUTpaTu

31 rpyaus 2018 poxky,
THC. TPH.

31 rpyauns 2017
POKY, THC. TPH.

BrpaTu Bin onepamiiHoi KypcoBoi pi3HHUII

36

(@)}

Bcroro

36

8.9. Aominicmpamueni eumpamu

CrpykTypa agMIHICTPaTUBHUX BUTPAT MPEJICTaBICHA B HACTYIHINA TaOIuUIIL:
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Oounuys 6UMipy, muc. epH.

Aty T o 31 rpyaus 2018 poxy, | 31 rpyans 2017
THC. TPH. POKY, THC. TPH.
Butpaty Ha oruaTy mocnyr 3 agMiHicTpyBaHHs DoHy 5 4
Butpat Ha omiaTy mociyr 3 YIOpaBIiHHSI aKTHBAMH 5 4
DoHay
Omutata nociyr 30epirava 2 2
[ocayru ayaura 1 9
Bceboro 13 19

8.10.1lencinini 6necku, guniamu y4acHuUKam ma po3nooiieHull no PaxyHKax y4acHuKie

npudymok

Oounuys eumipy, muc. epH.
Morcasnun e o e o
[leHciiiHi BHECKH BiJl IOPHIUYHHUX OCIO 11 11
[lenciitni BHECKH Bil (i3UYIHUX 0OCIO 28 42
Bceboro HanxomkeHb 10 (poHAY: 39 53
[lenciiiHi BUILIATH, BCHOTO 25
[epeseneno 3 @onmy a0 iHIOT piHAHCOBOT YCTAHOBH 0
Bcboro, BunIaT y4acHuKam 25

9. PO3KPUTTS IHIIOI IHOOPMAIIIL

9.1. Onepauii 3 noé’azanumu cmopoHamu

Ha Bumory n. 18 MCBO 24 «Po3kputrtsa iHbopMalii Ipo 3B'13aHI CTOPOHU» SKIIO CYO'€KT
rOCIIO/IapIOBaHHs 3/1MCHIOBaB omepamii 31 3B'SI3aHUMU CTOPOHAaMH MPOTSITOM TEpIoAiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MIOBUHEH PO3KPUTH 1H(POPMAILIIIO ITPO XapaKTep BIAHOCHUH 31
3B'SI3aHUMHU CTOPOHAMH, a TAKOXK 1H(OPMaLi0 PO TaKi 3/1HCHEH1 onepallii Ta 3aJIMIIKK 3a00proBaHoCTl,
B TOMY 4YHMCIIi 3000B's13aHHS, Ky HOTPEOYIOTh KOPUCTYBaul JUIsl PO3YMIHHS MOTEHIIHHOTO BIUIMBY IIUX
BITHOCHH Ha ()IHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2018 poky nos’s3anumu oco6amu @oHy, K1 MOTJIM BIUIMHYTH Ha JISUTBHICTD
donny, Oymu:

3acHoBHUKH DOHTY:

[IpuBaTHe akuioHepHe ToBapucTBO «lHBecTuuiiiHa (iHancoBa kommaHia «APT-KAIIITAJD» -
inentudikaniinuid kox  3a €JIPTIOY 33308667, B o0cobi mupekTopa 3apaxxeBchbKoro IBana
CepriiioBuya;

ToBapuctBo 3 0oOMexkeHOIO BiAnoBigaibHICTIO «Kommanis 3 ynpasiiHHA aktuBamu «APT-
KAIIITAJI Menemxkment» - inentudikamiianii kox 3a €IPIIOY 33540395, B 0cobi aupektopa
[lerpenko Ipunu Bononumupisuu;

Unenu Panu ®onny: [lerpenxo Ipuna Bononumupisaa, bopoBuk Bitaniit AnapiiioBuy, buunuk
Bomoaumup Bosnogumuposud, Auapeesa Onbra bopucisna, Koposs Bsiuecnap AnarosiiioBuy;

VY 2018 pomi @onja HE 3A1CHIOBAB OMepallii 3 OB A3aHUMHU 0coO0amMu. 3AIMCHEHHS Omeparii 3
OB’ si3aHUMU ocobamu 3a60poHeHO 3akoHOM YKpainu «IIpo HexepkaBHE NIEHCIITHE 3a0€3eUeHHS.

9.2. Ymoeni 30006’°a3anna ma HeU3HAHI KOHMPAKMHI 30006’ A3AHHA

®doH1 HE Ma€ YMOBHHUX aKTHBIB 13000B’s13aHb, a TAKOXK 1 HEBU3HAHUX KOHTPAKTHHUX 3000B’3aHb.
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9.3. Cyoosi npouecu

Cranom Ha 31.12.2018 poky ®ona He TpuiiMae y4acTi y CyJOBUX MPOIECcax.

9.4. Pusuku

9.4.1. Kpeoumnuii pusux

@®oHJ yCBIIOMIIIOE, L0 1HBECTHULIIIHA AISUIbHICTH MOB’sI3aHA 3 PU3MKAMM 1 BApPTICTh YHUCTUX
aKTUBIB y MIHJIMBOMY PHHKOBOMY CEPEIOBHILI MOXE CYTTEBO 3MIHUTHUCh YHACIIAOK BIUIMBY
Cy0’€KTUBHUX Ta O0’€KTUBHMX YMHHUKIB, BIPOTIIHICTH 1 HAlpsM BIUIMBY SIKUX 3a3JaJI€Tib TOYHO
nepeoavynTi HEMOXKIIMBO. [0 TaKuX PU3UKIB BITHECEHO KPEIUTHUMN, pUHKOBUN Ta PU3UK JIIKBIIHOCTI.
PuHKOBMI pU3UK BKIIIOYA€ BATIOTHUM PU3UK, BIICOTKOBHM Ta IHIINUNA LIHOBUMN PU3HK.

VYaopasininHg pusukamu ®oHAOM 3I1MCHIOETHCS HAa OCHOBI PO3YMIHHSA NPUYMH BUHUKHEHHS
PHU3UKY, KUIbKICHOI OLIIHKM HOro0 MO’KJIMBOIO BIUIMBY HA BapTICTh YHCTUX AKTUBIB Ta 3aCTOCYBAHHS
THCTPYMEHTapII0 1010 HOT0 IOM SIKILIEHHSI.

KpeautHuii pu3uk — pu3MK TOTO, 10 OJIHA CTOPOHA KOHTPAKTY MPO (PIHAHCOBUM IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’s13aHHS 111€ Oy/Ie MPUYNHOI BUHUKHEHHS (PIHAHCOBOTO 30MTKY IHIIIOT CTOPOHH.
KpeautHuii pu3uk nputaMaHHUM TaKuM (PIHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta AETIO3UTHI paXyHKH
B OaHkax, oouirarrii Ta 1e6iTopchka 3a00pTrOBaHICTb.

OCHOBHMM METOJIOM OLIHKM KpeAUTHUX pu3uKiB DoHIYy € OIiHKa KpeIuTOCHPOMOMKHOCTI
KOHTPareHTiB, JUIsl 4YOr0 BHUKOPUCTOBYIOTHCS KPEIUTHI PEUTHMHIM Ta Oylb-fKa IHIIA JOCTYIHA
1H(pOpMaIIis o/10 TX CIPOMOKHOCTI BUKOHYBAaTH OOpProsi 30008’ s13aHHs. Biamosinno no [HBecTumiiinoi
JeKapalli BUKOPUCTOBYIOTHCSI HACTYIIHI METOIU YIIPABIIIHHSA KPEAUTHUMH PU3UKAMU:

— JIMITH 111010 O0proBux 3000B’A3aHb 3a Ki1acaMu ()IHAHCOBUX IHCTPYMEHTIB;

— JIMITH 110J0 OOproBUx 3000B’S3aHb Iepel OAHMM KOHTpareHToM (abo acoliiioBaHOIO
rpymomo);

— JIMITH 1OJI0 BKJIaJieHb Y ()IHAHCOBI IHCTPYMEHTHU BIANOBITHO 10 KPEIUTHUX PEUTHHTIB 3a
HarnionanbHO10 peHTHHIOBOO HIKAJIOKO;

— JIIMITH 110JI0 PO3MILLEHHS JEMO3UTIB y OaHKaX 3 PI3HUMU PEUTUHTaMH Ta BUMIAJKU JEPOITY
Ta HEMOBEPHEHHS JETO3UTIB YIIPOJOBK OCTAHHIX I1"ITH POKIB.

KpeautHuii pusuk: mizcymkoBi kinibkicHi nani Ha 31.12.2018 poky
Oounuys 6umipy, muc. epH.

Yacrka Yacrka
AkTHBH 3sta22018 | PM 322017 | P
aAKTHUBIB, aAKTHUBIB,
Y% Y%
OO6niramnii, norameHHss Ta OTPUMaHHS JOXOIy
3a skuMHU rapaHToBaHo Kabinerom MiHicTpiB 150 45,90 163 49,18
Ykpainu

9.4.2. Punxoguti puzuk

PuHKOBMI pU3UK — 1I€ pU3MK TOTO, 110 CIIPaBEUIMBA BapTiCTh a00 MallOyTH1 rPOILIOBI MOTOKU
BiJl (pIHAHCOBOI'O IHCTPYMEHTA KOJIMBATUMYThCS BHAC/IIJOK 3MIH PUHKOBHUX LiH. PUHKOBUI pHU3HK
OXOIUTIOE TPU TUMM PU3MKY: IHIIMH LIHOBUN PU3MK, BAJIOTHUM Ta BIACOTKOBUN. PUHKOBUN pHU3UK
BUHHUKAE Y 3B’SI3KY 3 pU3HKaMU 30MTKIB, 3yMOBJICHUX KOJUBAHHSAMHU I[IH Ha aKIlii, BIICOTKOBUX CTaBOK
Ta BAJIIOTHUX KypciB. DOHJ HapakaeTbCs HAa PUHKOBI PU3UKHU Yy 3B 53Ky 3 IHBECTHULIIMU B aKIlli,
oOmiranii Ta iHI1 (IHAHCOBI IHCTPYMEHTH).

Inwui yinosuti pusuxk — 1€ PU3MK TOTO, L0 CIpaBeAJiMBa BapTiCThb a00 MaHOyTHI IpOILOBI
MIOTOKH B1Jl ()IHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThHCS BHACIIIOK 3MIH PUHKOBUX I1H (OKPIM THX, 1110
BUHUKAIOTh YHACJIIJIOK BIACOTKOBOTO DPHU3MKY YU BaJIIOTHOIO DPHU3UKY), HE3aJE€KHO Bl TOro, 4H
CHPUYMHEH] BOHM YMHHHUKAMH, XapaKTepPHUMHU [UIsl OKpEeMOTro (hIHAaHCOBOIO IHCTpyYMEHTa abo ioro
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eMITeHTa, 4YM YMHHHMKaMH, 110 BIUIMBAlOTh Ha BCl MOAIOHI (IHAHCOBI IHCTPYMEHTH, 3 SIKUMH

3/IIACHIOIOThCS ONepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKHM I[IHOBOI'O PH3UKY € aHali3 4ymIMBOCTL. JlJis MOM’SIKIIEHHS
1iHOBOro pu3uKy ®OH/ BUKOPUCTOBYE AUBEpCU(]IKaIiI0 aKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIQJACHHS
B aKIii Ta 1H1I1 piHAHCOB1 IHCTPYMEHTH, 1110 BCTAHOBJIEH] B IHBeCTULIIIHIIN neknaparii.

AnHani3 4YymIMBOCTI JI0 IHHIOTO I[IHOBOI'O PU3MKY 3]1MCHIOBaBCS 3a (IHAHCOBUMU
IHCTpYMEHTaMH, OI[IHEHUMH 3a 1-M piBHeM iepapxii cnpaBeanuBoi BaprocTi ([Ipumirka 5.2).

PuHKOB1 pU3MKHM I1HBECTYBaHHs (II€PEBa)KHO IHIII I[IHOBI PU3MKHU) CYTTEBO 3pociu. Jlns
IHAMKAIll BUKOPUCTOBYBAIMCS MOKAa3HUKH CTaHIAPTHOTO BiAXWJIEHHS 1 KoediuieHTy Bapiauii. Ilpu
YOMY, MUHYJIOTO POKY MU 3/IIIICHIOBAJIM TaKUi aHaJ13 1Mo moAeHHUX qaHuXx iHaekcy UX. Are, OCKUTbKH
VYkpaiHcbka Oip>ka y YepBHI 3BITHOTO POKY MpHU3yNMUHUIA poOOTY (CaHKUII 100 IPOrpaMHOro
3a0e3nedeHHs1), TO 3apa3 MOpiBHAHHA Oyno 3pobieHo Ha 6a3i iHaekcy [IDOTC. Ha miit camiit Gipxi
B1I0yBasmcs yci onepallii 3 0yab-sIKUMHU HIHHUMU HarnepaMu y Apyromy miBpiqdi 3BITHOTO POKY.

3pocranns iHaekcy [IOTC y 2017 poui Bindynocs Ha 19%, a y 3BitHOMY, 2018-My poti Ha 76%
[Ipuyomy, BOJATHUIBHICTH 3HAYEHHS camoro iHaekcy 3pocna 3 4,4% mo 19%. Ha me Bmimnyno
MIPOSIBJIEHHSI HEOUIKYBAaHUX PU3UKIB, a cCaMe:

- Jo3sin HII® npuabaBaTu HE TUIbKU JIICTUHIOBI Manepy YKPaiHCbKUX €MITEHTIB, L0 MPU3BENIO 10
pPECTPYKTypH3allii CTPYKTYpH aKTHBIB TMPOTATOM TMEPIOAYy TMICHS 3aTBEP/UKEHHS 3MIH 0
IHBECTHUIIIITHOT IeKJIapaItii;

- IlpuszynuneHHs AisuibHOCTI YKpaiHcbkoi Bipki 1 cyTTeBe majiHHA JIIKBIAHOCTI, B TOMY YMCII 1
MaJiHHA I[iH HAa aKTHBH;

- bmoxyBanus HKIII®P 3a sBumororo CBY o6iry akmiit [IAO "Motop Ciu".

OctanHiil ¢akTop BIUIMHYB HaWpaaukaibpHime. s iHaexcy QoHaoBoi Oipku OJOKyBaHHS
o0iry akuiit [IAO «Motop Ciu» BusiBUsIocst 0€300ICHUM, a JUIsl HEJepKaBHUX MMEHCITHUX (GOHAIB, K1
MaJIi y CBOiX aKTHMBax BHUIIIEBKA3aHI1 aKIlii, 1€ CTajg0 KaTacTpO(IUHUM PU3HKOM, SIKUIl 0OBaJIUB aKTUBU
®onay Ha 10%. Lle cramocs Tomy, MmO JICTUHTOBUX aKIii (GakTHYHO HE OYNO, 1 MPAKTHYHO BCI
HezepkaBHI neHciiiHi pouau Tpumanu akuii [IAO «Motop Ciu» B noprdensx akTusiB. BpaxoByrouu
T€, 1110 BapTICTh L€ aKilii CUIIbHO 3pocTaia 10 6iokyBaHHs 24 kBiTHA 2018 poky, To yacTka B moprdeni
@®onny cknana npaktuyHo 10%. BianosimHo 1o MC®3 9 «®iHaHCOBI IHCTPYMEHTH» 3a0JI0KOBaH1
akiii AT «Motop Ciu» He0OXiqHO OYII0 MEPEOIIHUTH 0 HYJIBOBOI BApTOCTI.

[IpakTiuHO B LIl caMuii epioJl mepes pilieHHSM [0 BUILIATI JUBIAEHAIB CYTTEBO 3HU3UIACH
uina o Llentpenepro i Paitddaitzen banky ABans. Lle mpu3Beno 10 GakTHUIHOTO 3pOCTAHHS PU3HKY.

Ha nacTynHuil pik MOXHa OYIKYBaTU CYTTEBOTO 3MEHIIEHHSI PUHKOBUX PU3HKIB (TIEPEBAXKHO
IHIIMX LIHOBUX PHU3MKIB), OCKUIbKM YKpaiHCbka OIp’ka IOHOBIIIOE CBOIO JisUIbHICTH. Takok MoO)KHA
ouiKkyBaTHu po30siokyBaHHs akiii Mortop Ciui. [Iporte 3anuiarTbes pu3uKy ckBi3-ayTy o Paiiddaiizen
banky ABanb 1 Llentpenepro (miciis npuBaTU3allii, IKIIO BOHA BiiOyAeTbes). MakcumalibH1 BTpaTH Bij
3HMKEHHS akTuBIiB 1-2% 3a yMoB mutoMoi Baru B akimisix 10% Ha kiHeub 3BITHOTO poky. [IpoTte mei
PHU3UK OUIKyBaHO Oy/ie HIBEJIbOBAHO CYTTEBUMU nuBieHnaMu 1o Paiigdaiizen banky ABanb, a Takox
no Ilentpenepro Ta MXII (B gomapax CIIA). CyTrTteBoi mpocaaku IIH HE OYIKYETHCS, OCKUIBKH 3
JIIOTOTO PO3BUBAIOYM PUHKU PO3BEPHYIIUCS 10 3pocTaHHs. ToMy y IPOrHO3HOMY pOILll MU HE OUIKYEMO
30UTKIB 110 PU3UKOBHUM aKTHBaM y noptdeni OoHy.

Mu MoxeMO po3paxyBaTH I1HIII IIIHOB1 PU3UKHU 3a JIONOMOI0OI0 Koe(ilieHTy Bapiallii 1HAEKCY
[IOTC, 19 % Ta BIANOBIAHO 10 CIIPABEAJIUBOI BApTOCTI I[IHHUX MarnepiB ctanoMm Ha 31.12.2018 poxky.

Inmi uinoBi pusuKku

Oounuys uMipy, muc. epH.

IMoTeHuifHUH BILJIMB HA YMCTi AKTUBH
Banancosa c c Dongy
Tun akTuBy . %0 3MiH .
BapTICTh .. Hecnpusitausi
CapusatiauBi 3MiHu .
3MIiHH
Ha 31.12.2018
AxIii alHCBKUX
T YKp 17 19 +3 3
E€MITEHTIB
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AK‘HII 1H.03eMHI/IX 15 19 +3 3

E€MITEHTIB

Pazom 32 X +6 -6
Ha 31.12.2017

AK‘HII YKpaiHChKIX 37 30 +11 11

E€MITEHTIB

AK.HII [HO3EMHHX 0 0 0 0

E€MITEHTIB

Pazom 37 X +11 -11

Banromuui puzuk — 11e pu3MK TOro, 10 CHOpaBeIMBa BapTICTh a00 MalOyTH1 rPOLIOB1 HOTOKU
B1Jl ()IHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MIH BaJIOTHUX KYpPCIB.

JUisg ynpaBiiHHS BaJOTHUMHU pU3MKaMu DOHJI KOHTPOJIOE YAaCTKy aKTHBIB, HOMIHOBAHHUX B
1HO3EeMHIM BaJIOTI, Y 3arajbHOMY 00cs131 akTHBIB. OI[IHKA BATIOTHUX PU3UKIB 3A1MCHIOETHCS HA OCHOBI
aHaJ3y YyTJIMBOCTI.

Busznauenns nopory uyrnuBocti @oHAy 3M1MCHIOBAIOCS HA OCHOBI CTaTUCTUYHUX AaHuX HBY
I0JI0 AMHAMIKM Kypcy I'pHUBHI J0 1HO3EMHMX BaJlOT, HA OCHOBI IKMX OyJla po3paxoBaHa ICTOpPUYHA
BOJIATUJIBHICTH KYPCY, 110 BU3HAYAETHCS AK CTAHAAPTHE BIAXMJICHHS PIYHOI TOX1MHOCT1 Bi BOJIOIIHHS
1HO3EMHOIO BATFOTOIO 32 MEPIOJI.

BamtotHi pusuku ®oHAy BUHUKAIOTh y 3B SI3KYy 3 BOJIOAIHHAM (PIHAHCOBMMHM IHCTPYMEHTaMH,
HOMIHOBAaHMMH B 1HO3€MHiH BatoTi. @OHJI IHBECTY€E KOIITH B OAHKIBCHKI IEO3UTHU B IHO3EMHIN BaJIIOTI.
BpaxoByroun 3HmxkeHHs kypcy monapa CIIA y 2018 poxy wna 1,35 %, BignmoBigHE 3HUKEHHS
B110yBaJIOCh CTOCOBHO aKTHBIB , HOMIHOBaHUX Y nojapax CIIA

I’IyT.]'II/IBi A0 KOJIUBAHb BAJIIOTHOI'O KYpPCYy aKTUBHU, TUC. I'PH.

Tun akmuey 31.12.2018 p. 31.12.2017 p.
Obunizayii, nocawlenHss ma OmpuMaHHs

00X00Y 3a AKUMU 2APAHMOBAHO

Kabinemom Minicmpise Ykpainu (nominosani

y donapax CILLIA) -- 88
Yacmxa 6 akmusax Pondy, % -- 26,68%
Jenozummni paxynku 6 oonapax CILIIA 113 25
Yacmxa 6 akmusax Pondy, % 34,56% 7,49%
Pazom 113 113
Yacmka ¢ akmusax @onoy 34,56% 34,17%

VY 2018 poui BanoTHI pU3UKH Oylu HE3HAYHI, Ta MOB’sA3aHl 13 3HWKEHHAM Kypcy aonapa CILIA
Ha 1,35 % ta 3miuHeHHsIM HalioHaidbHOI BamoTu. Y 2019 poui BinOyayTbcs MOJIBINMHI BHOOPH
(npe3unenta ta a0 BepxoBHoi Panu), TomMy MiHIMalbHI J€BajibBalliiHI OYIKYBaHHS J0 KIHIS
HACTYIHOTO poKy ckianawTb 11% no kypey 30 rpH. 3a 1 nonmap CIIA. Takum 4MHOM, MH MOXKEMO
po3paxyBaTu MailOyTH1 BaJIFOTHI PU3UKU BUXOSUH 3 KOe(iLI€EHTY 3MIH Kypcy 1HO3eMHOI BamtoTH, 11 %
BamtoTHi puzukn
Oounuys eumipy, muc. epH.

Basiora Cyma % 3MiH 3pocTranHsi BapTOCTi 3MeHIlIeHl.{ﬂ
BapPTOCTI
Ha 31.12.2018
Homap CIIIA 113 11 +12 _
Pazom 113 X +12 _
Ha 31.12.2017
Homap CIIIA 113 7 +8 0
Pazom 113 X +8 0
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Biocomxosuii puzuk — 11€ pU3UK TOTO, 1110 CIIPAaBEUIMBa BapTICTh a00 MaltOyTH1 IPOLIOBI TOTOKU
B1Jl ()IHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThHCS BHACI1IOK 3MIH PUHKOBUX B1ICOTKOBUX cTaBOK. DoH
YCBIZOMIJIIOE, 1110 BIICOTKOBI CTABKH MOKYTb 3MIHIOBATHUCH, 1 11€ BIJIUBATUME HA CIIPaBEJIUBY BApPTICTh
YUCTUX AKTHUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3MKH, TOB’S3aHI 3 KOJIMBAaHHAMHU BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(UIALIIAHOMY CEpellOBUIIl, SKE € BJIACTUBUM Juid (iHAHCOBOI cucteMu Ykpainu, DPoHJ
KOHTPOJIIOE YacTKy aKTHBIB, PO3MIIIEHUX Yy OOProBUX 3000B’A3aHHIX Yy HAIL[IOHAJIbHINA Ta 1HO3EMHIN
BaJIIOTaX 3 (PIKCOBAHOIO BIICOTKOBOIO CTaBKOIO.

@oHJ 3I1MCHIOE MOHITOPUHI BIJICOTKOBHUX PpHU3MKIB Ta KOHTPOJIOE IX MaKCHMaJbHO
MPUIYCTUMHUM po3Mmip. Y pasi3pocTaHHs BIICOTKOBUX pu3HKiB PoHA Mae Hamip no30yBaTucs 60ProBUX
(1HAaHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO B1ICOTKOBOIO CTaBKOIO. MOHITOPUHI BIACOTKOBUX PU3HUKIB
3/IIHCHIOETHCS IUISIXOM OLIHKU BIUIMBY MO>KJIMBUX 3MIH BIZICOTKOBHX CTaBOK Ha BapTIiCTh B1JICOTKOBUX
(1HAHCOBUX IHCTPYMEHTIB.

AKTI/IBI/I, AKi HapakarlThbCsd HA Bi}ICOTKOBi PU3HUKHU, TUC. T'PH.

Tun akmuey 31.12.2018 p. 31.12.2017 p.
Obunizayii, nocawienHss ma ompuManHs
00X00Y 3a AKUMU 2APAHMOBAHO

Kabinemom Minicmpis Ykpainu 150 88
Yacmxa 6 akmusax Pondy, % 45,90% 26,68%
Jlenozumni paxynku y 6ankax 144 129
Yacmxa 6 akmusax Dondy, % 44,11% 39,07%
Pazom 294 217
Yacmka ¢ akmusax Ponoy 90,01% 65,75%

VY 2018 poui HBY nexunpka pasi miaBuiryBaB 00JiKOBY CTaBKY, Y Pe3yibTaTl 4OTO BOHA 3pOCiia
13 14,5% (na 15.12.2017 poky ) no 18 %. VY 3B’3Ky 13 IIMM 3HAYHO 3POCIIH BIICOTKOBI CTaBKH IO
JENO3UTaxX I CyO’€KTIB T'OCMOJApIOBaHHS Yy HAIIOHANBHIA BamOTI. Tak, M0 KOPOTKOCTPOKOBUM
NIeTI03UTaM CepeHbO3BaKEHA cTaBKa cTaHoM Ha 29.12.2018 poky cknana 13,4 % (115 nopiBHAHHS Ha
29.12.2017 poky — 9,5 %), no moBrocrpokoBuM neno3utam 13,9 % (11,5%).

BingcoTkoBl cTaBKM O AEMO3UTaX y IHO3EMHIM BaOTI JUII KOPOTKOCTPOKOBHX JIEMO3HTIB
HaBMaku 3HU3WIUCH Ta ckianu 1,0 % (1,6 % y 2017 portii), 1jis TOBrOCTPOKOBUX JICTIO3UTAX BIICOTKOBA
ctaBka 3pocia 13 0 % (y 2017 pomi) go 1,3 % y 2018 porri.

Takox y 2018 poui Ha 5-7 % 3pocTana craBka 1o o6JiranisiM, emiroBanuM MiHICTEpCTBOM
¢diHaHCIB YKpaiHHU.

TakuM YMHOM, BIJCOTKOBI PU3UKU pO3PaxOBYBAJIMCh, BHUXOAAYM 3 (PAKTHUHOI  3MIHH
B1JICOTKOBHUX CTaBOK TI10 BIINOBITHUX (hiHAHCOBUX 1HCTpYyMeHTax y 2018 porri.

BincorkoBi puzuku
TUC.TPH.
IloTeHuiliHUIA BIUTUB HA YN CTI AKTUBH

(¢onay y pasi 3MiHM BiTcOTKOBOI
CTABKH

CepeaHbo3BakeHa
cTaBKa (3MiHAa)

Ha 31.12.2018
Afe pratom] @amirm 150 5.85 +9 -
HaIliOHAJIBHIN BaJIIOTI

Jep>aBHi o0iraifii B -
1HO3EMHIH BaJIIOTI
I[enpmm Y ?aHKax y 31 1.23 +1 -
HAIliOHAJIPHIN BaJIIOTI

Tun akTuBy Bapricth
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‘I[eHO3I/IT‘I:I y 6aHKgx y 113 -0,64 _ -1

1HO3EMHIH BaIOTI

Pazom 294 X +10 -1
Ha 31.12.2017

Hepxapui oﬁjllraull y 75 12,15 ) 2

HalliOHAJIbHIN BaIIOTI

;[epmang onragn B 38 7.85 ) 2

1HO3EMHIH BaIOTI

I[enpmm Y ?aHKax y 105 12,6 ) 2

HalliOHAJIbHIN BaIIOTI

‘I[eHO3I/IT‘I:I y GaHK:':lX y 25 3,0 +1 -1

1HO3EMHIH BaIOTI

Pazom 293 X +6 -6

9.4.3. Puzuk nikgionocmi

Pu3uk niKBIIHOCTI — PU3HMK TOTO, IO CYO’€KT TOCHOJApIOBAHHS MAaTUME TPYIHOILI B XOl
BUKOHAHHS 3000B’s3aHb, MOB’S3aHUX 13 (PIHAHCOBUMHU 3000B’S3aHHSIMHU, IO HOTAIIAIOTHCS LUISIXOM
MIOCTaBKHU IPOIIOBUX KOIITIB a00 1HIIOTO (piHAHCOBOTO aKTHUBY. DOH] HE HApPAXKAETHCS HA 3HAYH1 pPU3HKHI
JIKB1IHOCTI1, OCKUIbKU HOT0 3000B’s13aHHS epe]] yYaCHUKaMU 00OMEXYIOTbCS HasBHUMU aKTUBAMU.

Jlyist yripaBiiiHHS PU3UKOM JIKB1THOCTI DOHTy KOHTPOJIIOIOTHCS OOCATH JIKBIIHUX aKTUBIB, AKI
MOXKYTh OyTH KOHBEPTOBaH1 y I'POIIOB1 KOIITH YIIPOJOBXK I1"TH IHIB. [I’Th AHIB — 11€ CTPOK MPOTATOM
SKOTO aJMIHICTpaTOp MNEHCIHHOTO (OHJYy NMOBHUHEH 3AIMCHUTH IEHCIHHY BUILIATy y4JacHHKa alo
nepepaxyBaTd HOro KOLITH /10 1HIIOT (PIHAHCOBOT YCTAaHOBH BIAMOBIAHO JI0 3asiBU YYacHHUKA.

AHaniz akmugie ma 30006’°43aHb Ma CMPOKAMU IX HO2AWEHHA, MUC. ZPH.

31.12.2018 31.12.2017
Ha3Ba akTuBy . . . . . . : : : :
MEHIIe Hi’K 5 THiB | OLIBIN Hik 5 qHIB | MeHIIe Hik 5 qHIB | OLIbLII HIXK 5 THIB

Jlenmo3utu B
HalOHAJIbHIN 31 105
BaJIFOTI
Asaeed B 13 25
1HO3EMHIM BaJIIOTI
Jep>xaBHi oOmirariii 150 163
AxIii 32 37
JlebiTopchka 1 1
3a00pProBaHICTh
ITorouni

: 1 6
3000B’ I3aHH

9.5. Ilooii nicns 36imnoi oamu
®donja BBaXae 10 HE ICHYBAJIO MOJIM MICHS 3BITHOI JIaTH, AKI HEOOXIAHO PO3KpHUBATH B JaHI

MPUMITLI.

Ipumimxu 0o inancosoi 36imnocmi 3a pix, wo 3axinyuecs 31 epyous 2018 poxy cknag
Aominicmpamop ~ ©@ondy  TOBAPUCTBO 3  OBMEXEHOK)  BIJIIOBIIAJIBHICTIO
“BCEVKPAIHCHhKHUH AIMIHICTPATOP ITEHCIHHHX ®OHJIB”

JupexTop T.I'. CanbHikoBa

I'osioBHMIA OyxTrajTep JI.M. CuHo3anpka
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