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01010, m. Kuie, syn. Mockoeckka 8, kopn. 30

Konit:
B.O. Nnonoeu fepxasHol ghickansHoOT
cnyx6u YkpaiHu

Bnacosy O.C.

04053, m. Kuis, flbeiecbka nn., 8
B.O Minicmpa c¢piHaHcie YkpaiHu

Mapkapoeil O.C.

04071, m. Kuie, eyn. Mexuzipcska, 11

lonoei HauioHansHOi  KkKomicil, wo 30ilcHroe
depxasHe  pezynioseaHHs y  cghepi  puHkie
¢iHaHcosux nocnya

Mawky 1.B.

01001, m. Kuie. eyn. Gopuca piHyeHka,3

lpo epezynoearHHs nuMaHHA
38inbHeHHs 8I0 cnnamu nodamky Ha dodaHy eapmicme
IHBeCMUUIGHOI BisinbHOCMI HEORPXABHO20 NEHCIIHO20 HOHAY

WaHoBHMK Tumype 3aypbekoBuuy!

YkpaiHcbka acouiauis agMiHicTpaTopie neHciiHux oHais (Hanani YA AMNO®), wo
Mae CTaTyCc CaMOperyniBHol oprawxisauii npodeciiHnx afaMIHICTPaTOpPIB HeaepKaBHUX
NEeHCINHUX POHAIB, 3BEPTaETLC A0 Bac 3 NnpoxaHHAM 3abe3neqnTn 3acTOCyBaHH] opraHamu
A®C Hopm [lodaTKoBOro KOAEKCYy LWOAO 3BINbHEHHA BiA ONOAATKYBAHHA NOAATKOM Ha
AoAdaHy BapTicTb gianbHocTi HIM®, signosigHo Ao 3micTy aisneHocTi HM® Ta sumor 3akoHy
Ykpainn «[po HepepxasHe neHcinHe 3abe3neqeHHs» .

YA AlO® oTpumana 3anuT Big NikBigauinHoi komicii HenianpvemHuubkoro Tosapuctsa
Biakputuin HegepxaBHUN NEHCItHUA oHA «[epwunit HauioHaNbHUIA BIAKPUTUIA NEHCItHMIA
oHa» (koa EAPMOY 33059889, Hagani ®oHA), B AKOMY BUMKNageHa HacTynHa npobnema.

Aapeca: 01030, m. Kuis, Bya. b. XmeabHuubkoro, 23A, o¢. 14
TeaegoH: +38 (044) 490-38-64

Qaxc:  +38(044) 490-38-65

E-mail:  info@uaapf.com
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07 cepnnsa 2018 poky 3akiHYunace nepesipka ®oHAy [onosHUM ynpasnikHam JOC no
M. Kuesy. Mepesipka 6yna iHiuiiosaHa NiKBIAAUINHOK KOMICIED DoHAy Y 3B'R3KY I3
HEeobXIAHICTIO 3aBepuTy npoueaypy niksipauii Ta OTpMMaTU A03BIN OpraHie AOC Ha
BUKNIOYEHHA QOHAY 3 €4MHOrO  AEepXKaBHOrO PEECTPy IOPUANYHUX OCI6. di3nyHux ocib-
NIANPUEMUIB Ta rPOMaACHKMX hopmyBaHb.

Y npoueci nepesipku M0N08HUM ynpasninHam JOC no M. Kuesy Byno cknageHo akT i3
pesynbTatamu no3annaHoBOl BUI3HOI NEPEBIPKN Ta BU3HAYEHI CyMu HENOIMOK Ta wrpadis,
Akl DOHA NOBUHEH CNNATWUTU 40 [epxasroro DroaxeTy.

30KpeMa, B akTi 3a3HauveHo 3ayBaxeHHa opraHy [OC npo HeobxigHicTs cnnatu
DoHAOM noAaTKy Ha NoAaHy BapTICTb Ha Cymu. siki OHA OTpUMaB Bia NPOLAXY HEPYXOMOro
MalHa y npoueci nposeaeHHs npoueaypu niksipauii PoHAy. npoaaxy akTueis ANS
3abesneyeHHa nepeseneHb HaKONUYeHs y4acHUKIB 00 iHwux HMNO.

NiksipauinHa komicis QoHay nogana 3 usoro NPUBOAY 3ayBaxeHHs A0 AKTY Nepesipku,
B AKUX Haronowye, wo BignosigHo Ao n. 196.1.3. cT. 196 MopaTkoBoro koaekcy Ykpainu
HAAaHHA NOCNYr 3 HeaAepXKaBHOro NEHCINHOro 3abesneyeHHs He € 06 eKTOM onoAaaTKyBaHHA
NOA3TKOM Ha podaHy BapTicTe. [lpogax MawHa y npoueci niksigalil QoHgy bOys
HaNpasnNeHWil Ha OTPUMAHHR rPOWOBMX KOWTIB, NKi Bynu posnopineHi Mix ydacHukamu
QoHAay BiANOBIAHO A0 3aKoHy YKpaiHw «[po HepepxaBHe neHcitHe 3aBe3nedyeHHs». OTK
BIADyBaBCA y pamkax QisnbHOCT 3 HENEPXaBHOrO NEHCINHOro 3abe3neyeHHs, fKa He ¢
0B’eKTOM OnoAaTKyBaHHR NOAATKOM Ha A0AaHYy BaApTICTb

YA ANo, npoaHanisysaswu Ai4i HOpMaTUBHI AOKYMEHTW Ta pPO3'AICHEHHRK. Alwna
BUCHOBKY, LLO Ha CbOrOAHIWHIA A€Hb HEMAE XOAHOrO PO3 ACHEHHS ana opradis [OC, ska
caMe AIANbHICTb € AIRNLHICTIO 3 HEANEPXaBHOIrO NEHCINHOro 3abe3neyvyeHHs. Ta SKUM YUHOM
3actocoByeath cvatTio 196, n. 196.1.3. o iHBECTUWIRHOI AIANBHOCTI  HeaepXKaBHUX
NEHCIAHUX  POoHAIB. Bpaxosyiouu BigcyTHicTs  Takoro PO3'ACHEHHA. opraHu [OOC
3aCTOCOBYHTbL HOpMU [MoaaTkoBoro kKopekcy YkpaiHu BCynepe4 3MicTy OiANbLHOCTI
HMN®, Bu3HayeHo! 3aKkoHOM YkpaiHu «Mpo HepepxaBHE NeHCiHe 3a6e3neYeHHs Y.

Tak, oprann [JOC BBaxawTs, WO AIANBbHICT i3 HEeAEPXaBHOrO NEHCINHOro
sabesneveHHs — uUe nuwe onepauii 3 NPUAMAHHA NEHCIMHWX BHECKIB Ta 3AINCHEHHS
NEHCIMHUX BUNNAT. |HBeCTWUUiHa AIANbHICTL HEAEPXaBHOMO MNEHCINHOro doHay, SKy BIH -
NPOBaAuUTL BIANOBIAHO A0 3akoHy YKpaiHu «[1po HepepxasHe neHcitHe 3abesneuverHHs» a
came Kynisns Ta NnpoAax HepyxoMoro mMamHa. nepeaadqa HepyxoMoro maiHa 8 OpeHay Ans
OTPUMAHHA AOXOAY Ha KOPUCTb y4vacHukis HM®-ManbyTHix NeHCioHepis, Touwlo — ue BCc~
AKaCb iHWa AIANbHICTL, WO He BIAHOCKUTLCS A0 HEAEPXKABHOrO NEHCIMHOrO 3abe3neyeHHs, —
BIANOBIAHO € 06'€KTOM ONoAaTKyBaHHA NOAATKOM Ha A404aHy BapTiCTh.

Taka NPaKTUKa € HENPUNYCTUMOMO 3 ornAany Ha HacTynHe:

1. BianosinHo fo cT.1 3akoHy Ykpainu «lpo HepepwasHe NeHciitHe 3abe3nedeHHs» -

«HenepxaBHUW nNeHcCinHUR doHa (pani - neHcitHun doHa) - wpuauuHa ocoba.
CTBOpEHa BIANOBIAHO A0 ULOroO 3akoHy, ska Mmae cratyc HenpubyTKOBOI opraxizauii
(HeniaNpPUEMHULULKOro TOBapuCTea), yHKUIOHYE Ta NPOBaAUTL AINNLHICTE BUKNFOYHO 3
METOI0 HAKOMWYEHHA NEHCINHUX BHECKIB Ha KOPWUCTb y4aCHUKIB NEHCInHOro oHay 3
NOAANbWUM YNPaBNiHHAM NEHCINHUMMU aKTUBAMU, 3 TAKOX 30INCHIOE NEHCINHI BUNNaTH
yHacH1KaMm 3a3Ha4eHoro oHAy Y BU3HAYEHOMY 3aKOHAMM YKpaiHn nopaaky».

2. BignosigHo a0 n. 2 cr. 6 3akoHy VYkpaiHu «Mpo HeaepxaBHe NeHciitHe
3abesneyeHHs»:

«HepepxaBHe neHciitHe 3aBe3neveHHs ¢ ANA NEHCINHUX DOHAIB BUKNHOYHUM BUAOM
RifNbHOCTI. MpoBagKEHHA NEeHCIAHUMY PoHAaMMW IHWOT AINNLHOCTI, He nepeabaveHoi
UMM 3aKOHOM, 3a60POHAETLCRY .

TakuM YMHOM, ANA HeaepPXaBHUX NEHCIAHUX (oHAIB yNpaBNiHHA aKTUBaMMU, B TOMY Yuchi,
ane He BUWKNKOYHO, KyNiBNS, NpoAax axkTusis. HaflaHHR aKTUBIB B OPEHAYy 3 MEeTOow



OTPMM3HHA AOXOAY Ha KOPWUCTb yHaCHWKIB HEAEPXABHUX NEHCINKUX (DOHAIB (B TOMY 9UCNI ue
CTOCYETBCS | HEPYXOMOCTI), iHWa IHBECTUUINHA AIANLHICTL BIANOBIAHO AO 3akoHy YKpaiHu
«[lpo HepepxaBHe neHciiHe 3abe3neyeHHs» - Ue AIANbHICTL 3 HefepXaBHOro
NeHCciiHOro 3abe3neyeHHs, sika He ONOAATKOBYETLCH NOAATKOM Ha AonaHy BapTicTb
3rigHo n. 196.1.3. cT. 196 MNopaTkoBoro KogeKcy YKpaiHu.

HopaTtkoBo 3a3Havaemo, wWo:
1. 3riaHo n.1 cT1.6 3akoHy Ykpainu «Mpo HepepxasHe NeHCiitHe 3abe3neyeHHsa» -

«[leHCiiHi  boHAWM CTBOPKIKTLCA Ha NIACTaBI  PIWEHHA 3aCHOBHMKA (36opis
32CHOBHUKIB) Ta HE MaKwTb Ha METI OAEPKAHHR NpubyTKy Ha KOPWCTb OAHOOCIBHOro
3acHOBHUKa abo AN\ NOro NoganbLWOro PO3NOAINY MK 3aCHOBHUKAMM» .

Cratra 48 3akoHy YKkpaiHu «[po HeAepXaBHE nNeHCIHE 3aBe3neyeHHs» uiTKO
BU3HA4Yae BWKNKOYHUA MNEPeniK HanpaMKiB BUKOPUCTAHHS aKTUBIB HeAepXaBHUX
NEeHCINHNX oHAIB. Tak, akTUBM MOXyTb OYTU BUKOPUCTAHI BUKNIONHO ANA Uinew
IHBECTULINHOT AIANbLHOCTI POHAY ANS BWKOHAHHA 3060B'S3aHbL oHAy nepen woro
y4acHuKkamu Ta onnaTtv BUTPAT, NOB'K3aHUX 13 3AINCHEHHAM HENEPXaBHOro NEHCIRHOro
3abesneveHHs BignosBiAHO A0 cT 48 CrartTs 48 3akoHy Ykpaiku «po HenepxasHe
neHcinHe 3abesneveHHA» 3a00POHAE BUMKOPUCTOBYBATU MNEHCIAHI akTvBW Ha onnarty
IHWWX BUTPAT. OKPIM TWUX, WO BM3Ha4eHi y 3akoHi YkpaiHw «[1po HepepxasHe
neHciiHe 3abeaneyeHHs».

Cnnata nopatky Ha QOAaHy BapTiCTb He nepenbayeHa, a sianoBigHo, 3abopoHeHa,
3akoHOM Ykpainu «[po HepepxasHe neHciiHe 3abesnederHs» Tak camMo 8K |
OTpUMaHHA 3acHOBHMKamMu HIMO npubyTky Big aiansHocTi HMA®

2. Mpouenypa niksinauii HeaepXaBHOrO NEHCIRHOIO QoHAy BIADYBAETHCR y pamkax
3akoHy «[1po HenepxaBHe neHcinHe 3abe3nedeHHa» Ta NiA3aKOHHOro HOPMaTUBHOIO
AOKYMEHTYy [lopaaky 34INCHEHHR OKpemux fii, NOB'S3aHux i3 NPUNUHEHHAM
HEAEPXABHUX NEHCINHWX (DOHAIB», 3aTBEPAXKEHOrO PO3NOPSANKEHHSM HepxasHol
KOMICii 3 perynioBaHHs PUHKIB hiHaHcoBuXx nocnyr Ykpainu 29 08 2006 No 6154 (y
pefakuil  po3nopRaXeHHA HauioHanbHO!  KOMICIT, WO  34INCHKE JepxaBHe
peryniosaHHa y cdepi puHkie dinancoeux nocnyr, 23.02 2016 Ne 393). 3rigHo
BAMOram UWMX HOPMAaTUBHWX akTiB nNpoAak nNEeHCIMHWX aKkTMBIB npu  niksigauii
NEHCINHOro DOHAY CNPSMOBAHA BUKMKOYHO Ha OTPUMAHHA KOWTIB ANA BWUKOHAHHA
30008'R3aHb Nepeqn yyacHuKamu oHAIB-ManbyTHIMW NEHCIOHEPAMW 3 NEepeBenEeHHS
IX HakonuueHb Ao Hwux HM® 3a ix swbBopom. a BIANOBIAHO € AIRNLHICTIO i3
HEAEPXaBHOr0 NEHCINHOro 3abe3neyeHHs, Wo He € 0B 'EKToM ONOAAaTKYBAHKSA
noAaTKOM Ha foAaHy BapTICTb.

TakuM YMHOM, AKWO ICHYIOTL BUNaaku peecTpauil HM® sk nnaTHuka noaaTky Ha
AOA3HY BapTicTb Ta (hakTU4HA cnnarta Takumu HMN® NOAaTKy Ha AO0AaHYy BapTiCTb 3
BapTOCTi Npoaaxy 06'eKTi8 HEPYXOMOCTI, TO Taka npakTuka cynepeyuTb BUMOram 3aKoHY
Ykpainu «lpo HepepxaBHe NeHcinHe 3abe3neyeHHsA», a ronoBHe — NPUBOAUTL A0
H@3aKOHHOro 3MEHLWEeHHRA NeHCIMHUX HaKoNUYeHb ManbByTHIX NeHcioHepiB.

Cuctema neHcitHux  HakonuyeHs nobynosaHa B YKpaiHi 32 npuHUMNOMm
«ONOAATKYBAHHA Ha BUXOAI» ANA CTUMYNIOBAHHA PO3BUTKY LIEl CUCTEMU, ANA IMEHLUEHHS
HaBaHTAXEHHA 3 couianbHUX BUNNAT Ha conigapHy cuctemy. Ha MeHcinHum hoHa Ykpaikuv Ta
AepxasHut OrogkeT. TobTO, ONOAATKyBAHHR BCLOrO NPOUECY NEHCIAHOMO HAKOMWYEHHS
nepenbaveHo TakuM YUHOM:

- BIA ONOAAaTKyBaHHSA 3BINbHAKTLCA BKNA4HMKM npw 34IMCHEHHI BHeckiB Ao HMNO
(CTUMYnNIOBaHHS BHECKIB),

- B ONOAATKYBAHHA 3BINbHAKOTLCS iHBECTUUT HMNO (CTUMYNIOBAHHA IHBECTUUIN Ta
NIABUWEHHR NPUOYTKOBOCTI NEHCIMHNX HAKONUYEHb, 33XUCT BiA 3HEUIHEHHS),



- ONOAATKOBYKTLCA NEHCIAHI BUNNaTU NOASRM 3 HMO® (tobTo AOXOA. SKUIA OTPUMYE
KiHuesuiA Burogorabysay).

OnopaTkyBaHHA iHBecTuuin HM® noaartkom Ha AoAaHY BapTiCTb namae ur

CUCTEMY MOTUBAUIN, 3HUXYE AOXOAHICTL NeHCINHUX HaKONMU4YeHb ANA noaen Ta obear
iHBECTULIMHOro pecypcy ANs eKOHOMIKU KpaTHW.

Ha niacrasi BUUIeBUKNAAEHOr0, NPOCHUMO:.

1. BXWUTH BCiX MOXIUBUX Ta HeoBXxiaHux Ain ans 3abesaneverHA 3aCTOCyBaHHA opraKamu
NoC Hopm MopaTkoBOro KOAEKCY WOAO 3BINbHEHHA BIA onopaTtkyBaHHA NOAATKOM Ha
nopaHy BapTicT AiansHocTi HNO, 8 ToMy uuchi IHBECTUUIMHOI, B TOMY H“uCni onepauiv 3
HEPYXOMICTIO, SKi NPOBaAUTL HEAEPKABHUNA NEHCIRHUX (DOHA B pamkax 3akoHy YKpaiHu
«MNpo HeAepxaBHE NeHCinHe 3abesnedveHHs», Ta NOBIiAOMUTU Hac NPO 3AINCHEHHI
3axoaum.

2. MNiarpumaTtn nosuuito YAAN® CTOCOBHO TOrO, WO CNNara HEAEPXABHUMA NEHCINHUMU
choHaaMu NogaTKy Ha A0AaHy BapTICTb Y XOOi 3AINCHEHHRS IHBECTUUINHOI AIRNbHOCTI
cynepeunTb YMHHOMY 3aKOHOAABCTBY NPO HEAepXasHe neHcirHe 3abe3nedeHHs Ta
NPU3B0ANTbL N0 HE3aKOHHOMO 3HWKEHHSA LOXOAHOCTI NEHCINHUX HaKONW4eHb ManbyTHIX
NeHCIOHepiB, Ta HanpaBuUTH gignosiaHi 3BepHeHHs Ao MiHicTepcTea hiHaHciB
Ykpaiuu ta APC.
3i ceoro Boky, roTosi HapatTh Byab-aki HEODXIAH! NORCHEHHA Ta poAaTkoBsi maTepianu 3
LUbOro NUTaHHA.
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