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1. PO3KPUTTA TH®OPMAIL[II BLIIOBLIHO J1O0 MCEO 26 «3BITHICTb
H[O/10 ITPOT'PAM NEHCIHHOI'O 3ABE3IIEYEHH

1.1. 36im npo naaeni uucmi akmueu, NPU3HA4YEHi 014 GUNIAM

Oounuys 6uMipy, muc. epH.
HapocrTawounm
. NMiACYyMKOM Ha
Hasga Kon 'H?Hl Ha MORATOK KiHenb
3BITHOTO mepioay SBITHOIO
nepiogy
1 2 3 4
YacruHa nepma
Fpon'lom KOIIITH, PO3MIIIIEH1 Ha BKJIaJAHUX (AETTO3UTHHX ) 10 578 503
0aHKIBCbKHUX PaxyHKaX, 3 HUX:
HI'HIL'II narnepw, J10Xisi 3a AKUMU FapaHTOBAHO KaGinerom 20 617 617
MiHicTpiB YKpaiHu,
O6miramii yKkpaiHCBKHX ITiIIPUEMCTB 30 0 62
inni nanepu iHo3eMHUX eMiTeHTiB (p.031), 3 HUX 40 59 47
aKIi IH03EMHUX €MITEHTIB, BU3HAYCHUX BIIITOBIIHO 0
N o " 41 59 47
3akoHy Ykpainu ,,I1po Heaep)kaBHE MEHCIHE 3a0e31eUeHHs
BaHKiBCBHKI MeTanu 50
JlebiTopchka 3abopropaHicts (p. 61), 3 HUX: 60
3a00proBaHiCTh 3 HApPAaXOBaHUX JAWBIJACHIIB, BIICOTKIB 3a 61 ) 4
JICMO3UTaMH Ta KYIIOHIB 3a 00JiralissMu
3aranbHa cyma inBecTuuiii ponay
(p.10+p.20+p.30+p.40+p.50+p.60) 70 1256 1233
Koty Ha moToYHOMY paxyHKy 80 0 0
3araabHa BapTicTh akTUBIB douay (p.70+p.80) 90 1256 1233
YacTuHa apyra
3a00proBaHiCTh 3 BIAIIKOAYBAaHHS HApAaXOBaHUX, ajle HE
3MIMCHEHHX OIUIAT BUTPAT HEACPKABHOTO TIEHCIHHOTO (POHITY 100 12 15
(p.101+4p.102+p.103+p.104+p.105+p.106), B TOMY 4yuci
BuTpaTty Ha oruIaTy mMOCIyT 3 agMiHICTPYBaHHS IIEHCIHHOTO 101 4 4
doHIy
Bunaroposa 3a HalaHHSI TOCIIYT 3 YIPaBIiHHS aKTHBAMHU 102 ) )
NeHciitHoro oHmy
Omutata nociyr 30epirava 103 1 1
OmaTa MOCIYT 3 MPOBEACHHS IJIAHOBUX ayAUTOPCHKUX 104 5 2
MepeBipoK MeHCIHHOTO QOoHTY
OmaTa mOCIyT, MMOB’I3aHUX 13 3[1HCHEHHSM OTepartii 3 105 0 0
MEHCIMHUMHM aKTHBaMHU, SIKi HaJIal0ThCS TPETIMH 0CO0aMMU
3arajqbHa cymMa 3000B’s13aHb (hOHTY 110 12 15
Yucra BapTicTh akTHBIB donay (p.90- p.110) 120 1244 1218
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1.2.36im npo 3minu 6 yucmux aKkmueax, HaAA6HUX 0J11 6UNJIAM

Oounuys 6uMipy, muc. epH.
Manilna Bceboro 3a Hapocrawounm
OCTaHHi MiJICyMKOM Ha
M04YaToK .
Hasga Kon SBITHOIO KBapTaji KiHenb
enio 3BiTHOTO 3BiTHOTO
ploay nepiogy nepiogy
1 2 3 4 5
ql/.ICTa BapTi(ETI) NMeHCiiiHUX aKTUBIB HA MOYATOK 11« X 1244
3BiTHOTO mepioxy
YacruHa nepma
—— — - n
[enciitai BHecku Bin ¢izuunux oci6 (p.011+p.012), 10 73 0 0
3 HUX
BiJl YYaCHHUKIB, SIKI € BKJIAJTHUKAMHU 11 21 0 0
BiJl TpeTiX 0ci0 (MOAPYXOKS, iTH, OATHKN) 12 2 0 0
[enciitni BHECKH BiJ (hi3UYHUX OCIO-ITIAIPHEMIIIB 20 0 0 0
[leHciiiHi BHECKH BiJl IOPHIUYHHUX OCIO
(p.31+p.32+p.33), 3 Hux 30 777 0 3
BiJl 3aCHOBHHKA HEACPKaBHOIO TIEHCIHHOrO hoHay 31 0 0 0
BiJl poOOTOAABIIS - IJIATHUKA 32 777 0 0
BiJl mpodeciiitHoro 00’ eHaHHS 33 0 0 0
[epeBeneno xomru $hiznIHOT 0COOHU /10
HEJIeP)KaBHOIO MeHciiiHoro Gouay (p.41+p.42), 3 40 350 0 0
HUX
BiJ OaHKY 41 0
BiJl IHILIOTO HEJEPKaBHOIO IICHCIMHOTO (POHIY 42 350
Beworo (p.10+p.20+p.30 +p.40) 50 1150 0 3
2. BukoHaHHs 3000B’s13aHb Nepe] YYACHUKAMM Helep:KaBHOr0 meHciiiHoro ¢gponay
31iCHEHO NEHCIMHUX BUILIAT YYaCHUKAM
(p.61+p.62) 60 200 0 0
TIEHCIIHI BUIIJIATH HA BU3HAUCHUN CTPOK 61 0 0 0
(p.611+p.612+p.613), 3 HUX
cTpokoM BurLiatT Bix 10 g0 15 pokis 611
CTpoKoM BHUILIaT Bix 15 10 20 pokis 612
cTpokoM BHIUIAT Oibiie 20 pokiB 613
OJTHOPA30Bi MEHCIHHI BUILIATH
(p.0621+p.0622+p.0623+p.0624), 3 Hix 62 200 0 0
y pa3i MeIMYHO - MiJATBEPPKEHOI0 KPUTHIHOTO 621 17 0 0
CTaHy 37I0pOB’sl, HACTAHHs IHBAJIITHOCTI
y 3B’3KY 3 HEJOCSATHEHHIM MiHIMaJIbHOTO PO3MIpy 622 183 0 0
HAKOIWYEHb
y 3B’S3KY 3 BHI3/I0M Ha MOCTil{HE MTPOKUBaHHS 32
MexKi YKpaiHu 623 0 0 0
y pasi cMepTi yyacHHKaA - HOTO CHaAKOEMIISIM 624 0 0 0
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[lepepaxoBaHo MEHCIMHUX KOIMITIB JI0 1HIIIOTO
HeJlepKaBHOTO MeHciiiHoro dpouay (p.71+p.72), 3
HUX

70

107

Ha MIJICTaBl YKIAJCHOr 0 MIEHCIHHOTO0 KOHTPAKTY

71

107

Ha MIJICTaBl YKIAJCHOr 0 IOTOBOPY PO BUILIATY
MEHCIT Ha BU3HAYCHHM CTPOK

72

[lepepaxoBaHO MEHCIMHUX KOIITIB 10 CTPaXOBUKa
JUISL OTUTIATH JIOTOBOPIB CTPaxyBaHH JTOBIYHOL
neHcii

80

[lepepaxoBaHO MEHCIMHUX KOIITIB 10 CTPaXOBHKa
JUTS OTLJIATH JIOTOBOPIB CTpaxyBaHHS PU3UKY
HAaCTaHHS IHBAJIIIHOCTI a00 CMEPTi yJacHHUKA

90

[lepepaxoBaHO MEHCIMHUX KOIITIB 10 OaHKY IS
BIJIKPUTTS JICTIO3UTHOT'O TICHCIHHOTO paxyHKyY

100

3aboproBaHiCTh HElEPKABHOTO MEHCIHHOTO (QOHTY
10 BUKOHAHHIO 3000B’sI3aHb Tepe/l y9aCHUKaMH Ta
nepepaxyBaHHio komTis (p.111+p.112), B Tomy
quci

110

3a00proBaHiCTh MO NepepaxyBaHHIO IEHCIHHUX
KOIITIB JI0 1HIIOT YCTaHOBH (iHIIOTO MEHCIHHOTO
¢doHy, cTpaxoBHKa, OaHKY)

111

3aboproBaHicTh 3a HApaXOBaHUMH, aJie HE
3OIMCHEHUMHU ITOTOYHUMH [MEHCIMHUMM BUILIATAMU
(3a JOroBOpaMH BHUILIATH ITEHCIT HA BU3HAUCHU
CTpOK 200 HapaxOBaHUMHU OJTHOPA30BUMHU
MEHCIHHIMH BUIUIATAMH YYaCHUKaM (CTaKOEMIISIM
YYaCHHKIB)

112

3arajabHuii 00CAT BUKOHAHUX Ta HAPAXOBAHUX
3000B’s13aHb Mepe] y4aCHUKAMU
(p.060+p.070+p.080+p.090+p.100+p.110)

120

309

Butpatu Ha oruaTy mocayr AaMiHicTpaTopy,
HAJaHUX YYaCHUKY 32 paXyHOK IMEHCIHHUX KOIITIB
Ta HE I[I0B’SI3aHUX 13 31IICHEHHSIM BUILIAT TA
repeBeIeHb

130

Yacruna II

Hoxix (BTpaTH) Bin ynpapJ/iiHHA aKTUBaMU NeHCiiHOTO GoHay:

1.I1pudyTok (30MTOK) Bin 3nilicHeHHs onepaniii 3 akTUBaMU NeHCciiiHOro GoHIY:

LinHi namepu, 10Xix 3a SKMMH rapaHTOBaHO
Kab6inerom MinictpiB Ykpainu (p.141+p.142):

140

118

-19

JIOX1JT BiJl IPOJIAXKy

141

316

111

MepeoIliHKa

142

-198

-19

-139

LinHi mamepu, 10Xix 3a SKMMH rapaHToBaHO Paoro
MiHicTpiB ABTOHOMHOI Pecmy6miku Kpum,
MICIIEBUMH paJiaMH BIIIIOBIIHO J0 3aKOHOaBCTBA
(p.151+p.152):

150

-7

JIOX1JT BiJl MPOJaXy

151

MepeoIliHKa

152

(e}

OOuirarii miANPUEMCTB, EMITEHTAMU SKHX €
pesupenty Ykpainu (p.161+p.162):

160

JIOX1JT BiJl IPOJIAXKy

161

MepeoIiHKa

162

Axii ykpaiHcbkux emiteHTiB (p.171+p.172):

170

-18

(= =)
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JIOX1JT BiJ IPOJIAXy 171 41 0 0
TepeoIiHKa 172 -59 0 -30
Ax1ii iHO3eMHUX eMiTeHTiB (p.181+p.182): 180 0 -9 -12
JIOX1JT BiJ IPOJIAXKy 181 0 0 0
MepeoIliHKa 182 0 -9 -12
IHIIUMH aKTHBaMH, HE 3200pOHEHUMHU
3aKOHOJIABCTBOM Y KpaiHH (3 pO30MBKOIO 332 BUIAMH 190 -268 -1 1
AKTHBIB)
Crucannst: [t 3a00pr. 3a He OTpUMaHU KYIIOH 110 191 11 0 0
LIIT BP AP Kpum
Crucannst: [ 3a6opr. 3a LI1 BP AP Kpum 192 -150 0 0
CrnucanHs yacTkoBe: % mpocTtpouena /[T 3a6opr. 3a 193 0 0 0
Hapax. % B I[TAT "Xpemaruk"
CrnucaHHs YacTKOBe: mpocTpoueHa [T 3a0opr. 3a

. " " 194 -107 0 0
HernoBepHeHi B cTpok aeno3uTH B ITAT "XpemaTtuk
[epeorrinka BaIOTH 195 0 -1 1
Beboro (p.140+p.150+p.160+p.170+p.180+p.190) 200 -167 -28 -67

2.I1acuBHUIi 10XiJ, OTPUMAHMIA HA AKTHBH HeJAEPKABHOIO MeHciiiHoro (houay:

Joxin (BTpaTH) Bijl KOIITIB, PO3MIIIEHUX Ha

BKJIQIHUX (JIEMTO3UTHUX) OaHKIBCHKUX PaxyHKaX, 3 210 563 17 70
HUX :

Jloxin Big OOproBUX I[IHHHX MAarepiB

(p.2214p.222+p.223): 220 523 2 >4
LIHHUX MamnepiB, A0XiJ 3a IKUMH TapaHTOBaHO 11 430 0 47

Kab6inerom MinicTpiB Ykpainu

LIHHUX MamnepiB, A0XiJ 3a IKUMHU TapaHTOBaHO
Panoto minicTpiB ABTroHOMHOT PecniyOmniku Kpum, 222 11 0 0
MICIICBUMH pajiaMH BiJIIOBIHO /IO 3aKOHO/IABCTBA

oOutiraififi miaAMmpPUEMCTB, EMITEHTAMHU SIKHX €

pe3usieHTH YKpainu 223 31 2 7
Husinenmu Bin (p.231+p.232): 230 14 0 3
aKIiil yKpaiHChbKHX EeMITEHTIB 231 14 0 0
aKII# 1HO3EMHUX EMITEHTIB 232 0

Beboro (p.220+p.230) 240 1100 19 127

3. Butpartu, 0 BiIlIKOJIOBYIOTHCA 32 PAXYHOK NMeEHCiliHUX aKTUBIB

BuTpaty Ha oruaTy moCIyr 3 agMiHICTpyBaHHS
HeJlepKaBHOTO MEeHCiHHOT0 QOHIY 250 148 11 43
(p.251+4p.252+p.253) 3 HUX:

MOCITYTH 3 aJIMIHICTpYBaHHSI HEJIEPKaBHOTO

7. 251 148 11 41
NeHciitHoro gonmy

PEKIIaMHI TOCTYTH 252 0 0 0

BHUTPATH Ha ONPHIIIOHEHHS iH(OpMaIlil Ipo

. . o 253 0 0 2
JUSTTBHICTH HEJIeP KaBHOTO TEHCiitHOTro (oHTy
Bunaropoza 3a HagaHHs IOCIYT 3 aBJIIHHS
POz A yr 3 yib 260 271 7 28
aKTHBaMHU HeJep:KaBHOTO TIEHCIHOTO QoHTY
Omutata nociyr 30epirava 270 47 2 6
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OrmaTa moCIyT 3 TPOBEICHHS MIJIaHOBHUX
ayJMTOPCHKHX MEPEBIPOK HENEPKABHOTO
neHciiiHoro gouay

280

48

Omutata moCIIyT, OB’ A3aHMX 13 3A1HCHEHHSIM
oreparliii 3 MeHCIHHMMH aKTHBaMH, SIKI HaIalOThCS
Tperimu ocobamu (p.291), 3 HUX:

290

10

MOCIYT TOPTOBIIIB IIIHHUMH TariepamMu
(mocepenHuKa)

291

10

OmaTa IHIIUX TIOCITYT, HAJAHHS SKHUX MepeadadeHo

YUHHUM 3aKOHOJABCTBOM 3 HEJIEP)KaBHOT'O
MEHCIMHOTO 3a0e3MneueHHs (3 po30MBKOIO 32
BHJIAMH)

300

OmaTa HOTapiaJIbHUX TOCITYT

301

3arajgbHa cymMa BUTPAT, 110 BillIKOI0BaHi 3a
PaxyHoK neHciiinux akTusiB (p. 250 + p.2600 +
p.270 + p.280 + p.290 + p.300)

310

529

IIpudyTok (30UTOK) Bi IHBECTYBAaHHSI AKTHBIB
HeJepskaBHOro nenciiinoro gouny (p. 200 + p.
240) - p.310)

320

404

Yucra BapTicTh NeHCiHHUX aKTUBIB HA KiHelb
3BiTHOrO nmepioay (yactuna p.50-p.120-
p.130+p.320)

3MiHa YHCTOI BApPTOCTi NeHCIHHUX aKTHBIB
(psanok 2-psaok 1)

1.3. Ingecmuuyininuit nopmdeenn

Oounuys sumipy, muc. epH.

E;H::izz:a YacTka y 3ara.11nl>niﬁ
Ne 3/m HajiMeHyBaHHS MOKa3HUKA Ha 6a.11a1-1c01301 .
31.12.2018 BAPTOCTi aKTHBIB
THC. TPH %
1 AxtnBu HII® BCchoOroO, B T.4. 1233 100,00
1.1. | leno3uTHi paxyHKH y 0aHKIBCbKHX YCTAHOBAaX 503 40,79
1.1.1. | AT "Omanbank" 35 2,84
1.1.2. | AT «Kb «3eMmensuuii KamiTams 110 8,92
1.1.3. | TIAT «Ykpra30oank» 75 6,08
1.1.4. | AT "Omanbank” 80 6,49
1.1.5. | AT «YkpekciOaHk» 110 8,92
1.1.6. | AT Bauk «AJIBSHC» 30 2,43
1.1.7. | AT bauk «AJIBAHC» 34 2,80
1.1.8. | TIAT "Ykpra3oank" 29 2,31
1.3. | O6airauii miznpuemMcTB YKpainu 62 4,97
1.4. | Akuii iHO3eMHHX eMIiTEHTIB 47 3,83
1.4.1. | MHP S.A. 47 3,83
5. I[.eﬁiTopcuca 3a00proBaHicTh 0 HAPAXOBAHUM

BiICOTKAaM 110 Jen03uTax 4 0,36
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1.4. Ingpopmauia npo neuciiinuii Gondo ma npozpamu REHCIIHO20
3abe3neyeHns

1.4.1. Indhopmauisa npo @ono

Haiimenysanna ®@onoy:

yKpaiHcpko0 Moo mosue: BIJJKPUTHI HEJEPXABHUM TEHCIMHUN ®OHJ
«APAHT-IIEHCIA»

yKpaiHcbkoto MoBoto ckopoueHe: BHII® «"TAPAHT-IIEHCIS»;

anraiiicekoto MoBoto nmoBHe: OPEN NON-STATE PENSION FUND «GARANT-PENSION»

KOpuouunuit cmamyc @ondy

BIZIKPUTUI HEJEPYKABHUI ITEHCIMHUI ®OH/JT «TAPAHT-IIEHCIS» (mami — ®omx)
€ IOPUIMYHOI0 0CO00I0 3 MOMEHTY HOTro Aep:kaBHOI peecTpauii. @Donng OyB CTBOpPEHUH pILLIEHHSAM
3acHOBHUKIB DoHy, mpoTokoa Ne 1 Big 14.05.2007 poxky.

Jata nepBunHO1 peectpariii @ouay: 27.06.2007 poky.

[nentudikaniitnuii ko ropuanyHoi ocodu (Pouny): 35274991

Micuesnaxopkensst Paqu @ouay: 04119, m. Kuis, Byn. biutopyceka, 0ya. 23, ait. «A»

Bun ®onny — Biakputuil, ToOTO L€ HeAepKaBHUN NEHCIMHUN (OHA, 3aCHOBHUKAMM Ta
BKJIATHUKAMU SIKOTO MOXYTb OyTH Oy/1b-sK1 IOPUANYHI 0COOU (KPIM TUX, TISUIBHICTD SIKUX (PIHAHCYETHCS
3a paXyHOK JIep’KaBHOTO OOKeTy YKpaiHu 4 MiCLEBUX OIOJIKETIB).

®oHJ Mae caMOCTIMHUN OanaHc, paxyHKU y 30epirada, nedarky, IITaMId Ta OJIaHKH 31 CBOIM
HallMEHYBaHHSM, BJIACHY CUMBOJIKY.

®oHa BKIIOYEHO /IO JEPKaBHOTO peecTpy (IHAHCOBUX YCTAaHOB, SIKI HanaloTh (DIHAHCOBI
MOCJIYTy HAa PUHKY HEJIEP>KaBHOTO MEeHCIHHOTO 3a0e3nedeHHs Ha mifcTaBi po3nopsypkeHHas Ne 8029 Bin
29.09.2007 poky, peectpamiitauit Homep 12102060, cepis ta Homep cBimonTBa — [ID Ne 100, Bugane
22.09.2007 poky.

3acnosnuku Donoy:

Cranom Ha 31.12.2018 poxky 3acHoBHHKOM DoHay Oyno TOBAPUCTBO 3 OBMEXEHOIO
BIAIIOBIAAJIBHICTIO "TE-CTYJO" - inentudikauiinuii xon 3a €PIIOY 37937619,
Mmicue3naxopxenHs: 88000, 3akaprarcbka 0011., M. YKropo, Byi. MuHaiiceka, Oymn.16 /.

Mema oianvrnocmi @ondy

®oHa CTBOPEHUHN ISl MPOBAKEHHS JTISUTBHOCTI 3 HEJAEP)KaBHOTO MEHCIMHOTO 3a0e3TMeUeHHS
[UIIXOM HAaKOIMYEHHS MEHCIHHUX BHECKIB HA KOPUCTh YYacHUKIB DOHAY 3 MOAAIBIIUM YIPABIIHHAM
MEHCIMHUMH aKTHBaMHM, a TaKOX 3/JIMCHEHHs NMEHCIMHUX BUILIAT ydyacHUKaM DOHIYy y BU3HAYCHOMY
3akoHoM Ykpainu «lIpo Hexep)kaBHe MeHCiHE 3a0e3M1eUeHHSD TOPAIKY.

Ilpeomem Oianvnocmi @onody

[Ipenmerom nisiibHOCTI DOHAY € CYKYNHICTh OpraHi3aliiHUX, IOPUAMYHUX Ta IHIIHX
nependavyeHuX YMHHUM 3aKOHOJABCTBOM YKpaiHU i, CIpSIMOBAaHUX Ha 3[1MCHEHHSI HEAEpKaBHOIO
MEeHCIHHOTO 3a0e3neueHHss y4dacHUKIB @DOHAY 3 METOK OTPUMAaHHS HUMHU JOJATKOBUX 10
3arajabHO000B I3KOBOTO JEPHKABHOTO MEHCIHHOTO CTpaxyBaHHs MEHCIMHUX BUILIAT.

Opzanu ynpagninua @onoy

Buium opranom ®@oHy € 3aranabHi 300pHu 0ro 3aCHOBHUKIB.

Opranom ynpasininHs Qouny € Paga @onny.

Pana ¢honny € eAMHUM peryispHoO AIF0YUM OPraHoM yrpaBiaiHHSI POHY, 110 3/IIHCHIOE KOHTPOJIb
3a MMOTOYHOIO NiIIBHICTIO DOHAY Ta BUPINIYE OCHOBHI MUTaHHS oro podotu. 3acigands Pagu @oHny
MIPOBOJATHCS MEPIONYHO (HE pifllle HDK pa3 Ha KBapTal).

CrtBOpeHHs IHIIMX OpraHiB yrpasiaiHHSI PoHAY 3a00POHEHO.

Cranom Ha 31.12.2018 poky pana ®onny cknamanack 3 4 ocid: ['onosa Pagun ®onny llokano
Jlinis AnarouiiBHa, cexpetap Pagu ®@onxy Mopaac Hina MukomnaiBaa, unenu Pagun ®onay: CanbHIKOB
I'ennaxiit Bonoaumuposuy, Jlemim Onecs [BaniBHa.

29 mucromama 2018 poky 3acHoBHukoM ®onngy TOBAPHUCTBO 3 OBMEXEHOIO

BIAIMOBIZAJIBHICTIO "TE-CTYIO" npuiinsto pimenHs npo oOpaHHs 1m0 ckiany Pamum donny
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HoBoro wieHa Kpasenp Oxcanu €BreniBuu (IIporoxos Ne 02/18 Bix 29.11.2018 p.) Ta 3aTBEpAKEHO
ckian Panu y kuibkocti 5 yonosik: I'onosa Pagu ®onny Illokano Jlinis AnaroniiBHa, cexperap Panu
®onny Mopaac Hina Mukosnaisna, unenu Pagu @onny: CanbHikoB ['ennaniit Bosnoaumuposuy, Jlemim
Onecs IBaniBHa, KpaBeup Oxcana €preniBHa. Ciij 3a3HauuTy, 1m0 YneHu paau GoHay HaOyBaroTh
CBOiX MOBHOBaXEHBb y pa3l MOTOHKEHHS iX KaHauaaTyp 3 HalloHaJipbHOIO KOMICI€0, IO 3AIHCHIOE
Jep>KaBHE peryiioBaHHS y cdepl puHKiB (iHaHcoBuX mociyr. (3akoH Ykpainu «lIpo HenmepkaBHE
MeHCIHEe 3a0e3MeueHHs», CT. 13).

Unen Pagun ®onny Kpasenr Oxcana €BreniBHa HaOyna cBoix moBHOBakeHb 17.01.2019 poky.

Anpeca Pagu ®onny: 04119, m. Kuis, Byn. binopyceka, 23, miT. «A».

Dinancosi ycmanosu, uio oociayzoeytomv OoHo:

Ha 31.12.2018 p. Apminictpatop Poungy - TOBAPUCTBO 3 OBMEXEHOIO
BIJITIOBIJIAJIBHICTIO “BCEYKPATHCBKHMI AJIMIHICTPATOP TIEHCIVHUX ®OHJIB”
(mapani Agminictpatop). Aaminicrpatop @oHAY BUKOHYE CBOi 000B’A3KM Ha mifacTasi JloroBopy mpo
aaMmiHicTpyBaHHs neHciitnoro ¢ouxy Ne 00000217KA Big 08.11.2017 poky. JlineH3is Ha TPOBaKEHHS
JISUIBHOCTI 3 aMIHICTpYBaHHS HeJlep>KaBHUX NMeHciiHuX ¢ouais, cepis Ab Ne 115963 Bin 18 rpynus
2007 poky, BUJaHa BIANOBITHO /10 pinieHHs Jlep>kaBHOI KOMICIT 3 peryiroBaHHS PUHKIB (PIHAHCOBUX
nocayr npo Bugavy Jriner3ii Ne 151 Big 11.12.2007. Tepmin aii minen3ii: 3 13.12.2007 - 6e3cTpOKOBHUHA.

Kon €IPTIOY 32800088. Micue3naxomxeHHss Anminictparopa @onny: 04119, m. Kuis, By
butopyceka, 23, nit. «A», kontaktaui Tenedon +38 (044) 207-02-97

Kommanis 3  ympaBminas  aktuBamu -  TOBAPUCTBO 3 OBMEXEHOIO
BIAIIOBIZAJIBHICTIO “KOMITIAHIA 3 VIIPABJIIHHA AKTUBAMUM “BCECBIT” (magami -
KVYA). KVA Bukonye cBoi 000B’s13ku Ha mifcTasi JJoroBopy npo ymnpapiiHHS aKTUBaMU MEHCIMHOTO
douxy No 00000217KY Bim 08.11.2017 p. Jlimensis Ha 3aidCHEHHS TpoQeciiftHOl AISUTBHOCTI Ha
(OHIOBOMY PUHKY — JISUIBHOCTI 3 YIpPaBJIIHHS aKTUBAMM IHCTUTYLIMHMX 1HBECTOPIB (ILUIBHOCTI 3
ynpaBiiHHs aktuBaMH), cepis AJl, Ne 034314, Bugana HarioHaasHOIO KOMICIEIO 3 I[IHHUX TanepiB Ta
dhongoBoro punky 15.04.2012 p. BiamoBigao 10 pimmeHHs Ne 299 Big 09.04.2012 p. Tepmin aii ineH31i:
3 15.04.2012 p. - HEOOMEKEHUT.

Kon €IPIIOY 32800074. Micue3naxomxenns Kommnanii 3 ynpaBiiHHS aktuBamMu DoHAy:
04119, m. Kuis, Byn. binopycbka, 23, nit. «A», koHTakTHU# TenedoH +38 (044) 207-02-99

Bank-36epirau - ITYBJIIYHE AKI[IOHEPHE TOBAPUCTBO AKI[IOHEPHUII BAHK
«YKPI'ABBAHK». bank-36epirau BukoHye cBOi 000B’si3ku Ha mijncrtai [Jorosopy Ne 2/2015 mpo
o0cimyroByBaHHs 30epirauemM Heaepx)aBHoOro meHciiHoro douay Big 30.06.2015 p. Jlinensis Ha
MIPOBAJKEHHS po¢eciitHOT NIIbHOCT] Ha (POHIOBOMY PUHKY — JAETO3UTAPHOI JISIIbHOCTI, AISUIBHOCTI
13 30epiranHs akTUBIB NeHCIMHUX GoHiB, cepids AE, Ne 263238, Bunana HanionanbHoto KOMICi€rO 3
LIHHUX nanepis ta poupoBoro puHky 28.08.2013 p. BianosigHo 10 pimeHHs Ne 1626 Bix 28.08.2013 p.
Tepmin aii minensii: 3 12.10.2013 p. - HeoOMeKeHuUH.

Kon €ZIPIIOY 23697280. Micue3naxomkenus banka-36epirasa ®onmy: 03087, m. Kuis,
Byn. €peBaHchbKa, 1, konTakTHHM Tenedon +38 (044) 594-11-62.

1.4.2. Onuc npozpamu nenciithozo 3adezneuenus Pondy

Ilpayeoasui ma exnaonuku @onody

[MpanenaBusmu douny € 26 wopumauunux oci6. DoHm 37iCHIOE HEAepKaBHE IEHCIMHE
3a0e3nedYeHHs] MepCoHaly MUX MIAMPUEMCTB, IO € BKIAJHUKAMH, HA KOPHUCTb CBOiX IPAIliBHUKIB.
Henep:xaBHO10 NEHCIHHOIO IPOrPaMOI0 OXOIIEH] BC1 MPAIIBHUKY HUX MIAIPUEMCTB, K1 IPALIOIOTh Ha
YMOBaX TPYAOBOTO 3aKOHOJABCTBA BIIMOBIIHO IO KOJEKTHBHUX JIOTOBOPIB MiIMTPHUEMCTB.

Cranom Ha 31.12.2018 p. Heaep:xkaBHuUil neHciiHuil pouna odciayrosye 1350 yyacHUKIB.

Takox BxnagaukaMu @ouny € 87 Gpi3uyHHUX 0ci0, SK1 CIIJIa4yI0Th BHECKH HA CBOIO KOPHUCTh, a00
Ha KOPUCTb CBOIX POJIUYIB.

Cranom Ha 31.12.2018 poky OUIBLIICTh BKJIAJAHHUKIB IOPUAMYHUX Ta ¢Gi3uyHUX 0cid DoHay
3HAXOJAThCS HAa OKYINOBaHOI TepUTOPii B ABTOHOMHOI pecrny0Ouini Kpum, ToMy He MatOTh MOXKIIMBOCTI1
3M1CHIOBATHU MEHCIMHI BHECKH 10 DOoHITY.

Yuacnuxu ®@onoy
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VYyacuukamu @oHny € G13UUH1 000U, Ha KOPUCTD SIKUX CIUIAYYIOThCS (CIIauyBalncs) MEHCIHH1
BHeckH 10 DOHIY 1 K1 MalOTh [IPaBO HA OTPUMAHHS MEHCIHHUX BUILIAT a00 OTPUMYIOTh TaKl BUILIATH
Ha YMOBax 1 B MOPS/IKY, BU3BHAYEHUX IEHCIMHUM KOHTPAKTOM Ta JJOTOBOPOM IIPO BUILIATY.

Tun nenciiinoi npozpamu 3 6U3HAYEHUMU 6HECKAMU

Bxiagnuku neHciiiHoi mporpamMu po6nste 10 PoHAY BHECKM Ha JOOPOBUIBHHX YMOBAX.
[IpauenaBii MOXyTh pOOMTH BHECKU SIK (PIKCOBaH1 CyMH, a00 SIK BIICOTOK BiJl 3ap0o0iTHOT iaTu. Po3mip
BHECKIB BUBHAUYCHUM Y MICHCIIHIN TTporpami.

Ymoeu npununennsa nenciinoi npozpamu

BpaxoByroun 100poBUIbHUIN NOPSAOK HAKOIIMUEHHS, ITEHCIIHa porpaMa y4yacti y @oHai Moxe
OyTH MPUIIMHEHA 10 IHIIaTUB1 BKJIaJHUKA y Oy/ib-sKUI MOMEHT Yacy. [Ipu 1iboMy npariBHUKHA TaKOIro
Ipale1aBLs MOXKYTh 3aJIMLIaTHCS yyacHuKaMu QoHy, Ta, 3a Oa)KaHHSIM, YKIIACTH MEHCIHHI KOHTPAKTH
Ha CBOIO KOPUCTh Ta CAMOCTIMHO MPOJOBKYBATH MEHCIHHE HAKOTTMUEHHS .

IHopsaook yknaoennsa nenciiinux Koumpakmie 3 @onoom

[lenciitHuil KOHTpaKT € 10roBopoM M POHAOM Ta HOro BKIAIHUKOM, SIKUH YKIAAA€ThCS BiJ
iMmeHi @oHny Horo AIMIHICTPATOpPOM, Ta 3TIIHO 3 SKUM 3IIMCHIOETHCS HeEJEp)KaBHE IEHCIHHE
3a0e3nedyeHHsT ydyacHMka DOHAY 3a paxyHOK MEHCIMHMX BHECKIB TaKOro BKJIaJHHKA. [IeHCIMHUMN
KOHTPAKT YKJIAJAa€ThCsl Y MUCbMOBOI (hopMi. YUacHMKaAM 0 TAKOMY KOHTPAKTY Ha/Ia€ThCsl IPUMIPHUK,
KU BKJIIIOYa€ X 0cOOUCTI AaHl.

Ienciiini cxemu, nopaook 6HeceHHA 3MiH 00 HUX MA iX CKACY6AHHA

YMOBH Ta MOPSAIOK HEACPKABHOTO TEHCIHHOTO 3a0e3MEeUeHHs, MO 3AIMCHIOEThC DOHIOM,
BU3HAYAIOTHCS MEHCIMHUMM CXEMaMHM, SIKI pO3pOOJISIIOTHCS 3 JOTPUMAHHSAM BUMOT 3aKOHY, IHIIMX
HOPMAaTUBHO-NPABOBUX aKTIB 3 MUTAHb HEJEPKABHOTO MEHCIHHOTO 3a0e3nedeHHs Ta CTaTyTy.

@DOoHJ1 BUKOPUCTOBYE OJIHY IIEHCIHHY CXEMY:

[Tenciitna cxema Nel @onay asist BKIAAHUKIB — OPUIAYHUX 0Ci0 1 Pi3nyHuX 0¢ib 13 po3mipaMu
MEHCITHMX BHECKIB HA KOPUCTh YYAaCHUKIB, IO BCTAHOBJIIOIOTHCA Yy IEHCIAHOMY KOHTPAKTI,
NepioJMYHUMH BHECKAMU SIK BIICOTOK Bil CyMHU 3apOOITHOT IJIaTH Y4aCHUKA, OJTHOPA30BUMU BHECKAMH.

[TenciitHa cxemMa BU3HAa4Ya€ YMOBH Ta MOPSIOK 3/IIHICHEHHS MMEHCIMHUX BHECKIB 10 DOHTY.

Cyma neHCIHUX KOIITIB, 1110 HAJIEKUTh KO)KHOMY y4acHUKY DOH/y, BU3HAYAETHCS MHOKEHHAM
KUIBKOCTI OJIMHULb NEeHCIMHUX akTuBiB DoHay, oOMIKOBaHMX Ha IHIMBIIyaJlbHOMY IEHCIHHOMY
paxyHKy HOro y4acHHMKa, Ha YUCTYy BapTiCTh OJMHMILII NEeHCIHHUX akTUBIB DOHYy Ta B11oOpakaeThCs Ha
IHAMBIAYyaIbHOMY NEHCIHHOMY paxyHKY yuacHuka ®@onay. Cyma NmeHCITHMX KOILITIB YCIX Y4YaCHHUKIB
neHciitHoro MoH1y JOPIBHIOE YHUCTIH BapTOCTI AKTUBIB OCTAaHHBOTO. YncTa BapTicTh akTuBiB DoHIY,
KUIBKICTh OJUHUIb HOTO NEHCIMHUX aKTHBIB Ta YMCTA BAPTICTh OJUHUILI NEHCIMHUX aKkTUBIB DOHIY
BU3HAYAIOTHCS LI0JIEHHO.

Ienciiuni énecku 00 @onoy

[leHciitHI BHECKM — I'pOIIOBI KOIITH, CIUIaY€H1 BKJIaJHUKOM 10 PoHAY B po3Mipi Ta HOPAIKY,
YCTaHOBJICHOMY MEHCIMHUM KOHTPAKTOM, YKJIaJeHUM 3 DOHIOM 3riAHO 3 yMOBaMU 00paHOi MEeHCIHHOT
cxeMu. MakcuMallbHUN pO3Mip MEHCIMHUX BHECKIB HE 0OMexyeTbes. [IeHCiiHI BHECKH CILIauyOThCs
JUIIEe B HAlllOHANbHIA BaJlOTI YKpaiHu, a y BUNAAKaX, IepeadadyeHruX 3aKOHOJABCTBOM YKpaiHu, B
1HO3eMHIM BaiioTi 3a odiuiiinuM oO6MiHHMM KypcoMm HamionanpHoro 6aHky YkpaiHu, 1o JisB Ha
MOMEHT CIUIATH, MIJISXOM TOTIBKOBUX Ta(abo) Oe3roTiBKOBUX po3paxyHKiB. IOpuamdni ocodu
CIUIaYyIOTh IEHCINHI BHECKHU JIHILIE B O€3roTIBKOBIM Gopmi.

[leHciiiHI BHECKM CIUIa4yIOThCS IE€pPEpaxyBaHHSM BIAMOBITHUX IPOIIOBUX CYM Ha IOTOYHI
paxynku @onny y Horo 30epirada. Po3mip Ta mopsSAOK CIUIaTH NEHCIMHUX BHECKIB BCTAHOBIIIOETHCS
MEHCITHUM KOHTPAKTOM BIIMOBITHO O 00paHOI EHCIHOT CXEMH.

IHenciuni akmueu @onody

[lenciitni axtuBu — akTtuBU @DoHAY, cPOpPMOBaHI BUKIIOYHO BHACIIIOK IMOB’SI3aHOI 3
MIPOBAKEHHSIM HUM JISUIbHOCTI 3 HEAEPKaBHOTO MEHCIITHOTO 3a0e3MeueHHSI.

[Tenciiini aktuBu DOHTY CKIIAIAIOTHCS 13:

1) akTUBIB y I'pOIIOBUX KOIITAX;

2) aKTUBIB y I[IHHUX ANepax;

3) IHIIUX aKTUBIB 3T1HO 13 3aKOHOIABCTBOM.

11



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

[uBecTHIiitHA NIsUTBHICTH 3 akTHBaMU DOHTY 311 CHIOETHCS BIMOBITHO A0 HOT0 [HBECTHIIIITHOT
nekmapairii Ta BuMor 3akony «IIpo Henep:kaBHE TICHCIMHE 3a0€3MeUeHHS.

Ineecmuuyiinina oexnapauin

[uBecTuiiitHa Aexmapailisi € JOKYMEHTOM, SKMW BH3HAYa€ 1HBECTULIHHY MOMITUKY DoHmy.
[aBecTuniitna neknapauis @ouay 3arBeppkeHa pimeHHsm Pagu ®onay, [Ipotokoin Big 20.09.2012 poky
Ne 22/12 ta micTUTh 3arajnbHi 0OMEXEHHs Ui 3a0e31edeHHs] 30epeKeHHs Ta IPUMHOKEHHS IEHCIHHUX
akTuBIB y4acHUKIB @onHny. Paga @oHny perynspHoO meperisjgae iHBECTULINHY NisIbHICTE DOHIY Ta
IHBECTHUIIIMHY JeKIapallifo. 3MIHM Ta JOMOBHEHHS 10 IHBECTHIIINHOI AeKiapallii po3poOsaioThCs Ta
3aTBEPKYIOThCS Panoro @oupy.

Buxopucmannsa nenciiinux akmugie @onody

[lenciitHi akTWBM, 10 HaKOMU4YylOTbcs y DOHAL, BUKOPHUCTOBYIOTbCS s LUIeH i#oro
IHBECTUIIIHOT MISTILHOCTI, BUKOHAHHS 3000B’si3aHb MOHIOM Mepes Moro yJaCHMKaMH Ta OILUIATH
BUTpAT, NOB’A3aHUX 31 3/AIMCHEHHSM HEIEP)KaBHOIO INEHCIHHOIro 3a0e3leYeHHs 3 YpaxXyBaHHSIM
00MeXeHb, BCTAHOBJICHUX 3aKOHO/1aBCTBOM.

Ochoeni nokaznuku oianvnocmi Aoy

v Yucri aktuBu @oujy Ha 31.12.2017 poxy — 1 244 Tuc. rpH.

v Yucri aktuBu @oujy Ha 31.12.2018 poxy — 1 218 Tuc. rpH.

v' Tlpupict unctux aktusiB ®ony 3a 2018 pik — (-26) Tuc. rpH (- 2,09 %).

v/ 3arajgbHa cyMa HaJIXO/DKEHb MEHCIHHUX BHECKIB 10 PoHty 3a 2018 pik cTaHOBUTH 3 THC. IPH.

V' IHBeCTHIIHHMUI 30UTOK, OTPUMAHKI BiJl 3MiHK YUCTOT BapTOCTi akTUBIB POHTY, Ta PO3IOAUIEHHI
Mk ydyacHukamu ®onny B 2018 porri, ctaHOBUTS (-29) THC. TPH.

v' 3a 3Bitnuii 2018 pik ®oHmOM He Oyio 3iCHEHO TEHCIHHMX BHIUIAT Ta MEPEBENEHb JO iHIIOT
(1HaHCOBOI yCTaHOBH.

v Yucra BapTicTh OJMHMII NIEHCIHUX akTHBiB PoHy cTaHoM Ha 31.12.2018 poky — 1,87597.

v Yucra BapTiCTh OJMHUIII eHCiHHUX akThBiB Donmy cranom Ha 31.12.2017 poxy — 1,83192.

v

3MEHILEHHS YUCTO1 BAPTOCTI OJUHMUIII TEHCITHUX akTUBIB (oXigHicTh Donmay) 3a 2018 pik —
(-2,35) %.

2. OCHOBHU NIAIrOTOBKHU, 3ATBEP[’KEHHSI I IOJAHHSA ®IHAHCOBOI
3BITHOCTI

2.1. Ioenmudpixauin ¢pinancoesoi 36imnocmi

Bigmosinno MCBO 1 «Ilogannst ¢inancoBoi 3BITHOCTL» ¢iHaHCOBAa 3BITHICTE DOHIY €
(1HAHCOBOIO 3BITHICTIO 3arajbHOTO IPU3HAYEHHS, fKa Ma€ Ha METl 3aJ0BOJBHUTH NOTpedu
KOPHUCTYBauiB, SIKI HE MOXYTh BUMAaraTtu CKJIaJaTH 3BITHICTh 3TiIHO 3 iXHIMHM 1H(OPMALIHHUMHU
notpebamu. Metoro ¢iHaHCOBOI 3BITHOCTI € HaJlaHHA 1H@OpMalii npo ¢iHaHCOBUIl cTaH, (iHAHCOBI
pe3yNbTaT AIbHOCTI Ta rPOIIoBi NOTOKKU DOHAY, sIKa € KOPUCHOIO JUTsl ITUPOKOTO KOJIa KOPUCTYBaviB
y pa3i NpUIHATTS HUIMH €KOHOMIYHUX PIILIEHb

2.2. Banwoma nooanns 36imuocmi ma YyHKUioHanbHa 6a10ma, CMyniHb OKpy2i1eHHs

Banrora nonanHs 3BITHOCTI BifnoBiae (yHKIIOHAIBbHINA BaJIIOTI, SIKOIO € YKpaiHChKa IPUBHS.
®iHaHCOBa 3BITHICTb CKJIaJieHA y THUCAYaX IPUBEHb, OKPYIJIEHUX A0 uumx tucsd (m. 51 MCBO 1
«[longanust piHAHCOBOT 3BITHOCTI»).

2.3. Konuyenmyanwvna ocnosa ghinancoeoi 3gimmocmi

KoHuenTyanbHO0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHIY 3a piK, 10 3aKiHYMBCS 31 rpynHs
2018 poky, € MuixHapoaHi cranmaptu ¢iHancoBoi 3BiTHOcTI (MC®3), Briatouaroun MibKHApOIHI
crannaptu Oyxrantepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bugani Panmoro 3
MuikHapoaHux cranjaptis Oyxranrepcbkoro oouiky (PMCBO), B penakuii yunHii Ha 01 ciung 2018
POKY, 1110 OQiLiiHO ONPUIIIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa iHAHCIB YKpaiHHU.
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[ligroToBieHa ¢iHaHCOBa 3BITHICTh YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKEHb BIANOBIIAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuyns 2018 poky,
JNOTpUMAaHHS SIKUX 3a0e3neuye IOCTOBIpHE MOJaHHS 1H(opmalii B (iHAHCOBINA 3BITHOCTI, a came,
JOPEYHO1, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMuIoi iHdopmartii

2.4. Ilpunywenns npo de3nepepeHicmo 0ianibHOCHMI

Binnosigno a0 Bumor 1. 25 MCBO 1 «IloganHs ¢piHaHcoBoi 3BITHOCTI» 1is (DiHAHCOBA 3BITHICTD
Oyna mArOTOBJIEHA HA OCHOBI MPUITYIIEHHS TPO OE3MEpPEpBHICTh AUIBHOCTI, BIIMOBIIHO JIO SIKOTO
peasiizailisi akTUBIB 1 HOralIeHHs 3000B’A3aHb BiIOYBA€THCS B X0/l 3BUYANHO1 JisuIbHOCTI. DiHAHCOBA
3BITHICTh HE BKJIIOYA€ KOPUI'YBaHHS, sIKI HEOOX1/1HO Oyno O mpoBecTH B TOMY BUNAAKY, sikOu DoHJ He
MIT TIPOJIOBXHUTH TMPOBAHKEHHS (PIHAHCOBO-TOCIONAPCHKOI MISUTBHOCTI BIIIMOBIIHO JO MPUHIIMITIB
0e31epepBHOCTI AISUTBHOCTI.

2.5. Piwenns npo 3ameeporcenns inancoeoi 36imuocmi

Bunyck ¢inancosoi 3BitHOCTI @oHay 3a 2018 pik OyB 3aTBepakeHuil pimenHsMm Pagu @ouny
27 motoro 2019 p. Hi 3acHoBHuKK PoHyY, HI 1HII 0COOM HE MAIOTh MpPaBa BHOCUTH 3MIHH 10 ITET
(hiHaHCOBOT 3BITHOCTI MICJIS 11 BUITYCKY.

3. CYTTEBI I10JI0KEHHA OBJIIKOBOI ITOJIITUKH

3.1. ba3za, suxopucmana 014 OYiHKU GKMuUeie

[aBecTunii ®onay BimoOpaxkaroThcsl 3a cHpaBeIuBoio BapTicTio. 11010 pUHKOBHX IIHHHUX
nariepis, TOOTO THX, OTepaIlii 3 IKUMH BiIOyBaIOTHCS 3 JOCTATHBOIO YaCTOTOIO Ta B IOCTATHHOMY 00CS31,
00 HajmaBaTy iH(OpMaIIio PO MIHOYTBOPEHHsI Ha Oe3MepepBHI OCHOBI, TO CITPABEAJIMBOIO BAPTICTIO
€ puHkoBa 1iHa. [1lo10 HIHHUX ManepiB, Ui SKUX aKTUBHUN PUHOK BIACYTHIM, CIpaBeiMBa BapTiCTh
PO3pPaxOBYETHCS 3 BHKOPHUCTAHHSIM IHIIMX METOJIB OIIHKK (DIHAHCOBUX IHCTPYMEHTIB, JO3BOJICHUX
MC®3 13 «Or1iHKH 32 CIIPaBEITUBOIO BapTICTION.

Taki MeTo/1M OLIIHKY BKJIFOYAIOTh BUKOPUCTAaHHS O1p)KOBUX KOTHPYBAHb Ha HEAKTUBHUX PUHKAX
ab0 aHUX PO MOTOYHY PUHKOBY BAPTICTh IHILIOIO aHAJIOTTYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHaji3
JTUCKOHTOBAHMX TPOIIOBUX TMOTOKIB ab0 1HINI MOJENi BHU3HAYCHHS CIIPaBEUIMBOI BapTOCTI.
[lepenbauyBana cropaBeyMBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BHU3HAYAETHCS 3
BUKOPHUCTAHHIM HasIBHOI 1H(GOpMAaLlii PO PUHOK 1 BIANOBIAHUX METO/IIB OLIIHKH.

PunkoBa BapTicTh HanexxHUX DOHIY IIHHUX Hanepis, M0 00epTaIOThCA OUIBII SIK HA OJHOMY
oprasizaTtopi TOPriBili, AJIsl PO3PaxyHKY BapTOCTI aKTUBIB OLIHIOETHCS Ha JaTy pO3paxyHKY BapTOCTi
aKTUBIB 3a OIP’)KOBUM KypCOM Ha OCHOBHOMY (HAaHCIPUSITIUBIIIOMY) PUHKY.

CTOCOBHO IHBECTHIIIH, IIOJ0 SKUX OLIHUTH CIPaBEJIMBY BapTICTh HEMOXKJIMBO, Y KOKHOMY
BUIAJIKy PO3KPUBAIOTHCS NMPUUYMHU, 3 SKUX HE BUKOPHCTOBYETHCS CIIpaBeAJIMBa BapTiCTh. T1 LIHHI
namnepu, ski MaroTh (pIKCOBaHY BapTiCTh MOTalleHHs Ta Oyiau Impu0aHi JUisi BUKOHAHHS 3000B’sA3aHb
3TiJHO 3 MPOTPaMoI0 NEHCIMHOro 3a0e3nedeHHs ab0 MEeBHUX 1i YaCTHH, B1100paxaroThCs 3a CyMaMH, 1110
0a3yloThCsl Ha iX OCTaTOYHIM BapTOCTI MOTAUICHHS, NMPUIYCKAIOUW ICHYBaHHS MOCTIMHOI HOpMHU
MpUOYTKY 1O CTPOKY MOTAICHHS.

CTOCOBHO 1HBECTHLIN, TAaKUX SIK CYKyIHE IpaBO Ha BJIACHICTb MIANPUEMCTBA, OLIHUTH
CIPaBeJUIMBY BAPTICTh SIKUX HEMOXKIIMBO, Y KOKHOMY BUIIAJIKY 3A1HCHIOETbCS PO3KPUTTS PUYHH TOTO,
YOMY HE BUKOPUCTOBYETHCSI CIIPABEJINBA BapPTICTh.

3.2. Cymmeei 00.1iK06i nonimuku

3.2.1. OOxIKOBI MOJITUKH — 1€ KOHKPETHI MPHUHIUIHN, OCHOBHU, JOMOBJIEHOCTI, IpaBWjIa Ta
MpaKkTHUKa, 3aTBep/uKeHl AnmiHictpatopoMm DoHIy Ta 3acTOCOBaHI HUM MPU CKJIAJIaHHI Ta TMOJAHHI
¢inaHcoBoi 3BITHOCTI. [Ipu BuOOP1 0011K0BUX MOMITUK DOHJ BUKOPUCTOBYBAB Taky penakiito MCO3,
sKa € aKTyaJIbHOIO Ha J1aTy CKJIaJaHHs (PIHAHCOBOI 3BITHOCTI.
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Sxmo npuiiMaeThCs pillIeHHs PO JOCTPOKOBE 3acTOCyBaHHS HOBOBBeieHOro MC®3 (3a ymoBH,
mo MC®3 no3Bossie H0CTpoKOBE 3acTocyBaHHS), AnMiHicTpatrop PoHIy BHOCUTH JONOBHEHHS 10
0OJIIKOBUX MOJIITHK, 1 BOHU 3aCTOCOBYIOTHCS JUIs CKIIafaHHs (hiHaHCOBOI 3BITHOCTIL. [IpuitHsaTa o6mikoBa
nositruka @oHIy 3aCTOCOBYETHCS MOCIIOBHO ISl aHAJIOTTYHUX OIepallii, IHIIUX MO/ Ta yMOB, SKIIO
TUIbKM KOHKpeTHuH MC®3 cneniaabHO He BUMaratuMe abo He J03BOJISTHME pPO3MOJALT CcTaTed 3a
KaTeropisiMu, JJIsl SIKUX MOXYTh 3aCTOCOBYBATHUCS Pi3H1 00JIIKOB1 MOJIITUKH.

3.2.2. Oo6mikoBa momitnka DOHIY BCTaHOBIEHA BIAMOBIAHO A0 MUDKHApOJHUX CTaHAAPTIB
(1HaHCOBOI 3BITHOCTI.

VY 2017 poui 3 METOIO BIOPSAIKYBaHHS 1 OJIHOMAHITHOTO 3aCTOCYBaHHS HOpM MDKHapoAHHUX
cTaHaapTiB (hiHaHCOBOI 3BITHOCTI 1 MOJATKOBOTO 3aKOHOAABCTBA YKpaiHU AamiHicTpatopom DoHy
Oynu BHeceH1 3MIHU 10 OOIIKOBOI MOJIITUKY y YaCTHHI BU3HAHHS J0XO/IB 1 BUTPAT BiJ 3MIHU YUCTOL
BapTOCTi akTUBiB DOHAY.

BigmoBinno nmo mynkty 1 crarri 51 3akony VYkpainu «[Ipo HemepkaBHE TMEHCIHE
3a0e3neyeHHs», cyMa MEHCIHHUX KOIITIB YCI1X YYaCHUKIB MMEHCIHHOTO (POHY TOPIBHIOE YUCTIH BapTOCT1
aKTHUBIB TIEHCIHHOTO (DOHITY, a CyMa MEHCIWHUX KOMITIB, M0 HAJICKUTh KOKXHOMY YYaCHHUKY (OHIY,
BH3HAYAETHCS IUISIXOM MHOXXEHHS KUIBKOCT! OJWHHIIh MEHCIHHUX aKTUBIB (OHIY, OONIKOBAHUX Ha
IHAMBIAYyaIbHOMY TEHCIMHOMY PaxyHKy y4yacHMKa (OHJIy, Ha YHUCTY BapTIiCTh OJUHUII NEHCIMHHX
akTUBIB (DOHIY Ta BiAOOpakaeThCsl Ha IHAMBIAYAIPHOMY TEHCIHHOMY paxyHKy y4JacHUKa (OHY.
To6to0, 3MiHA YUCTOT BAPTOCTI AaKTUBIB € 3MIHOIO CyMHU NEHCIMHUX KOLITIB HEAEPKABHOTO MEHCIMHOIO
¢doHay, a OTXKE 3MIHOIO PO3MIPY KOUITIB, II0 HAJIEXKaTh KOXXHOMY y4YacHUKY (OHAY 1 MIUIATalTh
BUILJIATI OCTAaHHbOMY Yy BHU3HaueHUN uac. OTke 1 3a CBO€IO CYTTIO, 1 BIANOBIIHO /0 MOPSAKY
Bi10OpakeHHs y (piHAHCOBIN 3BITHOCTI, MEHCINHHI KOIITH € (PIHAHCOBUMU 3000B’I3aHHSIMH, 1[0 HOCATH
JOBTOCTPOKOBHUH XapakTep, TOOTO (piHaHCOBUMH 1IHCTPYMEHTaMH, a 3MiHa iX po3Mipy IpU3BOAUTH abo
10 30UThIIEHHS BHUTpAT (30UIbIEeHHS 3000B’s3aHb BiamoBinHo 10 KonmenryanpHoi ocHoBu MC®3
MeHciiHoro oy abo 10 30UTBIIEHHS T0X0Y (3MEHIIIEHHS 3000B’s13aHb ).

[Inan paxyHKIB OyXrajiTepchKoro OOJIKY aKTHBIB, Kamirtainy, 3000B’s3aHb 1 TOCIOJIAPCHKHUX
ornepariil manpueMcTB 1 Oprasizauii, 3arsepaxxenuit Hakazom MinictepcerBa ¢inanciB Ykpainu Big 30
muctonaga 1999 p. N 291 (y penakuii Hakazy MinicrepctBa giHanciB Ykpainu Big 9 rpynns 2011 p. N
1591) (nami — Haka3z Ne291) He BU3HaYae crienialbHUX paXyHKIB JJIsl Bi1OOpaKeHHs JJOXO/IIB 1 BUTPAT
Bl 3MIHM BapTOCTI YHCTHX AKTHBIB HEIEP)KaBHOTO TMeHCIHHOTO (Gormy. OTke mis BIAMOBITHOTO
BIIOOpakeHHs. B OyXraiarepcbKoMy OOJIIKY pe3ynbTaTy Takoi 3MIHHM, AJMIHICTpAaTOp 3acCTOCYBaB
3arajbHO BU3HAUEHI JJIS TAKUX JOXOJIB (BUTpAT) paxyHKH Oyxranrepcbkoro obmiky 740 “Iloxia Bifg
3MIHM BapToCTl (piHAHCOBUX IHCTpyMeHTIB” 1 970 “Burtpatu Bin 3MiHM BapTOCTi (PIHAHCOBUX
iHcTpyMeHTiB”. IIpu 11bOMy, 3MEHIIIEHHSI CYMU YUCTUX aKTHUBIB BIJOOPa)KE€HO K 30UIBLICHHS JOXO/IB,
a 30UTbLICHHS] CYMH YUCTUX aKTHUBIB SIK 3MEHILIEHHS BUTpAT.

OOnik TMEeHCITHUX KOWITIB, SIK JOBIOCTPOKOBUX (PIHAHCOBHUX 3000B’si3aHb MPUHHSATO
obnikoByBaTu AnMiHictpaTopom PoHy Ha paxyHKy 55 “Inmii qoBroctpokoBi 3000B’s13aHHS . Takum
YHHOM, Oyxrajirepcbka opma 4 «3BIT PO BIACHUM Kamitam BignoBinHo 10 MC®3 He 3a110BHIOETHCH,
TOMY, 1110 Heiep>KaBHUI NEeHCIHHUM (OH/I HE Ma€ BIACHOIO KalliTaty.

3.2.3. ®inancona 3BiTHICTh Ponay 3a MCD3 ckianaeTscsi 1 nojgaerbesa AAMIHICTPATOPOM
®oHpy 3rigHo 3 4. 6 c1. 21 3akony Ykpainu «lIpo Henep:kaBHe neHciiiHe 3a0e3nedeHHs» Paai ®onny
Ta HarioHaypH1 KOMICIi, IO 3/IIHCHIOE JIepKABHE PETYIIOBaHHA y cepl puHKIB (HIHAHCOBUX MOCIIYT.
dinancoBa 3BITHICTE POHTY ONPUITIOTHIOETHCS BIAMOBIIHO 10 3akoHy Ykpainm «IIpo HemepskaBHE
NIEHC1HE 3a0€31EYCHHS».

3.2.4. 3BiTHUM MEpiOJIOM € KajeHAapHuil pik, TooTo nepion 3 01 ciyns mo 31 rpyaHs 3BITHOTO

POKYy.

3.2.5. ®yHKUI0HAIBHOIO BATIOTOI0 BBAXKAETHCS YKpaiHChKA IPUBHS.

3.2.6. Ilepenik ta Ha3Bu ¢opm (iHaHcoBOi 3BITHOCTI DOHAY BIANOBITAIOTH BCTAHOBICHUM
HII(C)bO 1 «3aranbni BumMoru 10 (piHAHCOBOT 3BITHOCTI». AHaIII3 BUTPAT, BU3HAHUX y IPpHOYTKY ab0
30UTKY, 311HCHIOETHCS 3 BUKOPUCTAaHHAM Kiacu(ikailii, 3acHOBaHOI Ha (yHKIIIi BUTpAT, 1 HA BAKOHAHHS
Bumor 1. 105 MCBO 1 «Ilomanns ¢dinancoBoi 3BiTHOCTI» y [IpuMiTKax pO3KpPHBAETHCS CTPYKTypa
BUTpAT 3a XapaKTepOM.
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3.2.7. llpeacraBieHHs IPOIIOBUX HMOTOKIB B ONEpaIiiiHOT isJIbHOCTI Y (pIHAHCOBIN 3BITHOCTI
3/IIACHIOETHCS 13 3aCTOCYBAHHSIM NPSIMOIO METOJY, 3TIAHO 3 SIKUM PO3KpUBA€ThCs 1HGOpMALlid Mpo
OCHOBHI KJIaCH BAaJIOBUX HAJXO/DKEHb TI'POIIOBHUX KOILUTIB YW BAJIOBUX BHIUIAT TPOLIOBHX KOIITIB.
[ndopmariiss mpo OCHOBHI BUAM BaJOBUX T'POIIOBUX HAJIXO/PKEHb Ta BAJOBUX T'POLIOBHX BHILIAT
(dhopmyeThes Ha MmizncTaBi 00IIKOBHUX 3anmuciB DoHY.

3.2.8. ¥V 3B’s3ky 3 TuM, o y DoHJAI HOPMAJIbHUHN ONepaliiHUi LHUKJI HE MOXHa YITKO
11eHTU(IKYBATH, IPUIHATO HOr0 TPUBAIICTH BBAXKATH PIBHOIO 12 MicCsIIsM.

3.2.9. IleHciiiHi akTUBH

I'powosi kowmu ma ix exsieanenmu

['po1110B1 KOIITH CKJIAAal0THCS 3 KOILITIB HA IOTOYHUX PaXyHKax Ta CTPOKOBUX JICTIO3UTIB.

ExBiBajIeHTH rpOIIOBUX KOMITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKB1/IHI IHBECTHUIIIi, SIK1 BUIBHO
KOHBEPTYIOTbCSA Yy B1JIOMI CYyMHM TPOIIOBHX KOIUTIB 1 SIKUM IPUTaMaHHUN HE3HAYHUI PU3UK 3MIHU
BAapTOCTI. |HBeCTHIlIl BU3HAYAETHCS, 3a3BUYail, SK EKBIBAJIEHT TI'POLIOBUX KOIITIB TUIBKM B pasil
KOPOTKOI'O CTPOKY IOTallleHHs, HApUKJIaJ, YIIPOJI0BXK HE OUIbIIE HDK TPU MiICALI 3 TaTH NMPUI0aHHS.

['po1oBi KOIITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHCS, a ONepanii 3 HUMH IIPOBOJAUTHCS B
HaIllOHAJBHIN Ta IHO3EMHIM BAIIOTI, @ TAKOX Yy OAaHKIBCBKMX METajlax.

[HO3emMHa BaitoTa — 11€ BAJIIOTA 1HINA, HUDK (DYHKI[IOHAJIbHA BaJlIOTA CY0’ €KTa roCIoJaplOBaHHS.

baHkiBChKi MeTanu — 1€ 30JI0TO, siIke 30epiraerbcs OE3rOTIBKOBUM YMHOM Ha OaHKIBCHKUX
paxyHKax.

Jlo TpolIoBHX KOLITIB TaKOX IMPUPIBHIOIOTHCS KOIITH, JIENOHOBaH1 (OJ0KOBaHI) HA TOPrOBUX
paxyHKax Ta IpU3HAYEH] Ul MOKPUTTS ONepaliil KymiBii Ha pUHKY 3asBOK (POHI0BOT O1piKi.

['po1roBi KOWITH Ta iX €KBIBaJEHTH BU3HAIOTHCS 32 YMOBHU BIIMOBIIHOCTI KPUTEPISIM BU3HAHHS
aKTUBaMHU.

[lepBicHa Ta monanpIna OIIHKA TPOIIOBMX KOINTIB Ta iX EKBIBAJICHTIB 3/IHCHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO, SIKA JOPIBHIOE iX HOMIHAJIbHINA BapTOCTI.

[lepBicHa Ta mojanpliia OI[iHKa T'POIIOBUX KOIITIB Ta iX €KBIBAJIEHTIB B 1HO3E€MHIN BaJIOTI Ta
O0aHKIBCBKUX MeTajax 3JIICHIOEThCS Yy (YHKIIOHAJIbHIM BadioTi 3a O(QIIHHUMU KypcaMu
HanionaneHoro 6anky Ykpainu (gani — HBY).

VY pasi npuszHaueHHss HBY B 06aHKIBChKiN yCTaHOBI TUMYAacCOBOI aJMIHICTpallii abo MpUIHATTS
HBY pimenns npo nikBijamito OaHKIBCHKOI YCTaHOBM Ta BIJCYTHOCTI HMOBIPHOCTI IOBEPHEHHS
IPOIIOBUX KOIUTIB, BUBHAHHS iX SIK aKTUBY NPUIHHSETHCS 1 BIIOOPaXKaAEThCSl Y CKIall 30UTKIB 3BITHOTO
nepiomy.

Jlenozumu (kpim 0enozumie 00 3anumanms)

Jleno3ur (BkJaa) — L€ TpolIOBl KOWITH B 0Oe3roTiBKOBIM (opmi y BamoTi YkpaiHu abo B
1HO3eMHIM BarOTI, 800 OaHKIBCHKI METasH, Skl 0aHK MPUUHSB BiJ BKIAAHUKA a00 SIK1 HAMIMILINA TS
BKJIaJTHMKA HA JIOTOBIPHUX 3acaJaxX Ha BUBHAYEHUH CTPOK 30epiranHs uu 0e3 3a3HaueHHs TaKOro CTPOKY
(mipg BimcoTok abo moxim B iHmIA (opmi) 1 HAIATAIOTH BUILIATI BKIAAHUKY BIAMOBITHO IO
3aKOHOJIABCTBA YKpaiHU Ta YMOB JOTOBODY.

Jleno3ut BU3HAETHCS Y 3BITI PO (piHAHCOBUM CTaH TOMI 1 JiuIie Toal, koyiu DoHxa cTae cTOpoHOIO
KOHTPAaKTHUX MOJIOKEHB 11010 LIbOTO IHCTPYMEHTY.

[lepBicHa oIliHKA IEMO3UTY 3IIMCHIOETHCS 3a WOTO CHPaBEJIMBOIO BAPTICTIO, SIKa 3a3BUYA
JIOPIBHIOE HOTO HOMIHAJIBHIM BapTOCTl. BuTpaTu 3a onepaii€to, HaBITh SKIIO BOHU MPSIMO BITHOCSTHCA
710 YKJIaJJaHHS IOTOBOPY PO JEMO3UT, HE BKIIOYAIOTHCS J10 MEPBICHOT OLIIHKY JETIO3UTY, 8 BU3HAIOTHCS
BHUTpPATaMH TIEPIOTY.

BunsTKOM, KO HOMIHaJbHA BapTICTh JEMO3UTY MOXKE HE JOPIBHIOBATH MOro CIpaBeaIuBiil
BapTOCTI, MOXe OyTH CYTTE€BA BIIMIHHICTB BIZICOTKOBOT CTaBKH, MIEPEI0aY€HOT ICTIO3UTHUM JIOTOBOPOM,
B1Jl HOTOYHUX PUHKOBUX CTABOK 32 MOJIOHUMHU JIENIO3UTAMH, Yy PE3YJbTaTl YOTO JUCKOHTOBAHI IPOLIOBI
MIOTOKH 32 PI3HUMHU CTaBKaMU MOKYTb CYTTEBO BIPI3HATHUCS.

[TomanpIia oLiHKa AEMIO3UTIB Y HALlIOHAIbHINA BaIIOT1 3[IIICHIOETHCS 3a CIIPABEAIMBOIO BAPTICTIO
OUIKYBaHUX I'POLIOBHUX MOTOKIB.

Bapricth 0uikyBaHUX TPOIIOBUX MOTOKIB 3a JEMO3UTOM — II€ TENEpIllHsA BapTICTh IPOLIOBUX
MOTOKIB (BUILIAT 3a JIEIO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCSI IO OTPUMAaHHS BIANOBIIHO J10 Tpadiky
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BUILIAT, JUCKOHTOBAHUX 3a JEMO3UTHUMHU cTaBkamu. CrpaBeUiiBa BapTICTh OUIKYBAaHUX I'POIIOBUX
MOTOKIB Bi100paka€ HUHINIHI PUHKOB1 OYIKYBaHHSI CTOCOBHO TaKUX MallOyTHIX IPOLIOBUX IOTOKIB.

VY pasi 3MiHU CIIpaBeUTMBOIT BapTOCTI ACTO3UTIB, III0 MAIOTh MICII€ Ha 3BITHY JaTy, TakKi 3MIHU
BU3HAIOTHCS y NPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

3MIHM CIIpaBeAJIMBO1 BApTOCTI ICTIO3UTIB MOKJIMBI Y BUNIAJIKy CYTTEBUX KOJIMBAHb (11ABULICHHS
a00 3HMKEHHST) TOTOYHUX PUHKOBHUX BIICOTKOBUX CTABOK MOIIOHUX JICTTO3HTIB.

VY pa3i BUHMKHEHHS TaKuUX KOJIMBaHb 3/IMCHIOETHCS NEPEPaxyHOK CIPaBEUIMBOI BapTOCTI
JIETIO3UTIB, a 3MiHA CIIPABEIIMBOT BAPTOCT1 BU3HAETHCS Y MPUOYTKY (30UTKY) 3BITHOTO IEPIONY.

[Tomanpiia ouiHKa A€mo3UTIB y pasl npusHadeHHs HBY B OGaHKIBChKIN yCTaHOBI TUMYacOBOi
aaMiHicTpanii abo yxsanenHs HBY pimienns npo mikBigainio 0aHKIBCHKOT YCTAHOBM 3/1HCHIOETHCS B
CyMi OUIKYBaHHMX HAJXOJ/UKEHb TI'POLIOBUX KOIUTIB 3 ypaxyBaHHSM HMOBIPHOCTI Ta CTPOKY iX
[TOBEPHEHHS.

3a BiZICYTHOCT1 MIMOBIPHOCT] MOBEPHEHHS JENO3UTIB BU3HAHHS iX SIK AKTUBY MPHUIUHSIETHCS 1
B110Opa)kaeThCs y CKJIaAl 30UTKIB 3BITHOTO MEPIOAY.

[Tonmanpira orfiHKa AETMO3UTIB B IHO3EMHIM BAIOTI Ta OAaHKIBCHKHX METajaxX 3JIMCHIOETHCS Y
¢GyHKIIOHaIBHIN BaioTi 3a odiuiiinuM kypcom HBY.

bopeosi yinni nanepu

Bianmosinno no 3akony Ykpainu «IIpo Henep)kaBHe MeHCIiTHE 3a0€3NeYeHHSI» 10 CKJIaly aKTHUBIB
neHciitHoro GoHay B OOproBUX LIHHUX Hamepax MOKYTh HajieXaTu oOJiraiii, imoTe4Hi oodsiranii Ta
olaAH1 (Jem03UTHI) cepTU(IKATH.

O6niranis — 1e WIHHUKA Mamnip, M0 MOCBIIYYe BHECEHHS HOro HepliuM BJIACHUKOM TpOILEH,
BHU3HAYa€ BIJHOCHHHU IMO3MKHM MDK BJIACHUKOM OOJIIraiii Ta eMITEeHTOM, HIATBEPKYE 3000B’sA3aHHSA

(mns pepkaBHUX oOmiranid YkpaiHM — yMOBaMHU iX PO3MIILIEHHS) CTPOK Ta BUIUIATUTH JOXIJ 3a
oOmirami€ro, KO IHIIE HE MepeadadyeHo MPOCHEeKTOM eMicii (i Aep)KaBHUX oOiirauid Ykpainu —
YMOBaMH X pO3MILICHHS).

Inoteyna oOumiraiis — e IMEHHUN LIHHUHN Manip, 10 3aCB1IYy€ BHECEHHS T'POIIOBUX KOIUTIB il
BJIACHUKOM 1 MIATBEPAXKYe 3000B’s13aHHS €MITEHTa BIAIIKOJAYBAaTH HOMY HOMIHAJIbHY BapTiCTh L€l
obirarii Ta TPOMIOBOTO JOXOAy B TOPAIKY, BCTAaHOBJICHOMY 3akoHOM Ykpainu «IIpo imoreuni
obmirarii» Ta MPOCIEKTOM eMICii, a B pa3l HEBHKOHAHHS EMITEHTOM 3000B’si3aHb 3a IMOTEYHOIO
oOmiramiero Hajtae ii BIACHUKY MPABO 3a/J10BOJIbBHUTH CBOIO BUMOTY 32 PaXyHOK IMOTEUHOTO MOKPHUTTS,
SKUM 3a0e31e4eHe BUKOHAHHS 3000B’13aHb EMITEHTA.

Ommaaauii (1eno3uTHU) cepTU(IKAT — I1e HeeMICIHHUHN IIIHHUH marmip, M0 BUAAETHCS Ha IEBHUI
CTpOK (I BIACOTKH, IepeadayeHi yMoBaMu HOTO BUaul) Ta MIATBEPPKYE CyMY BKJIaJy, BHECEHOTO B
0aHK, 1 MpaBa BKJIAJHMUKA (BIaCHUKA cepTU(IKaTa) Ha OJIep>KaHHS 31 CIUIMBOM BCTAHOBJIEHOTO CTPOKY
CYMH BKJIaJy Ta BIICOTKIB, BCTAHOBJICHUX cepTU(dIKaToM, y OaHKY, IKHI HOTO BU/IAB.

Bboprosi 1iHH1 nanepy BU3HAIOTHCA Y 3BIT1 IPO (PiHAHCOBMM CTaH TOJI 1 JUIIE TOAl, KOoau DoHJ
CTa€ CTOPOHOIO KOHTPAKTHUX I0JIOKEHDb II0JI0 LIUX IHCTPYMEHTIB.

[lepBicHa ouiHKa OOpProBHUX LIHHUX ManepiB K (PIHAHCOBUX aKTHUBIB 3IIMCHIOETHCS 3a
CIpaBeUIMBOIO BApTICTIO, SIKA 3a3BUYal JOPIBHIOE I11H1 omnepalii, y X011 Kol OyB OTpUMaHUI aKTHB.
[Ipote, sKIIO ICHYIOTH CBIAYEHHS, IO ILiHA omepauii (mpuadaHHS) HE BIANOBINAE CIpaBeIIUBIN
BapTOCTI OOpProBHX LIHHUX HamnepiB, sKi MNpUAOaBaIOTHCSA, BU3HAETHCS NPUOYTOK (30UTOK) IpH
MEepBICHOMY BU3HAHHI.

Bboprosuii 1iiHHMI Narip MOBUHEH OyTH HECKACOBHO MPU3HAYEHUH SIK TAKUH, 10 OI[IHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO 3 B1IOOPaXKEHHSIM PE3y/bTaTy NEPEOLIHKY Y IPUOYTKY a00 30UTKY, SKIIIO TaKe
MPU3HAYCHHsS yCyBae ab0 3HAYHO 3MEHIIYE HEBIAMOBITHICTh OIIHKM YW BHW3HAHHA, Ky IHKOJHU
Ha3UBAIOTh «HEY3TO/HKEHICTIO OOJIKIBY», IO 1HAKIIE BUHUKHE BHACIIIOK OI[IHIOBAHHS aKTHBIB ab0
3000B’s3aHb UM BU3HAHHA NMPUOYTKIB 00 30UTKIB 32 HUMU Ha PI3HUX M1JCTaBaX.

ButpaTtu Ha npuaGaHHs OOproBux IIHHUX [anepiB, [0 OI[HIOIOTHCS B IMOJAJIBIIOMY 3a
CIPaBeJUIMBOI0 BApTICTIO, HE BKIIOYAIOTHCS /0 iX MEPBICHOI BAPTOCTI IMPH BU3HAHHI 1 BU3HAIOTHCS
BHUTpPATaMH IIEPIOTY.
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[Tomanpmia omiHka OOProBUX LIHHUX ManepiB 3/IMCHIOETHCS 3a CHPaBEUIMBOIO BaPTICTIO.
PunkoBa BapricTs HanexxHUX oHAy GOProBUX LIHHUX IMANEpiB OLIHIOETHCS 32 O(ILIHHUM OIP)KOBUM
KypCOM OprasizaTopa TOPriB Ha JaTy OMIHKHU. SIKII0 OOprowi I[IHHI MaNepy MarOTh 0OIr OUTBII SIK Ha
OJIHOMY OpraHi3aTopi TOPriBIi, M1 Yac pO3paxyHKy BapTOCTI aKTUBIB TaKl IHCTPYMEHTH OLIHIOIOThCS
3a KypcoM Ha OCHOBHOMY PHHKY JUIsI IIbOTO OOProBOTO I[IHHOTO manepy abo, 3a BIICYyTHOCT1 OCHOBHOTO
PUHKY, HAa HaWCHPHUSATIMBIIIOMY PUHKY JUIS HbOrO. 3a YMOBHU BIICYTHOCTI CBIIYEHb Ha KOPUCTh
MPOTUJIEIKHOTO TOJIOKEHHSI PUHOK, Ha sskoMy HII®D 3a3Buuail 3aiiicHIOE omnepariito NpoJaxy akTHBY,
NpHUiiMaeTbCs 32 OCHOBHUM a00, 3a BIZICYTHOCTI OCHOBHOT'O PUHKY, 32 HAUCHPUATIUBIILIUNA PUHOK.

PunkoBa BapTicTh OOproBUX LIHHUX NanepiB, U0 HE MAOTh 00Ty Ha OPraHi30BaHOMY PUHKY
a0 MI0JI0 SKWX OPraHi3aTOpyd TOPriB HE BCTAHOBWIM OIpKOBUH KypC, OIIIHIOETHCS Ha ITICTaBl
iHpopMallli PO KOTUPYBAHHS AHAJOTIYHHUX OOProBHUX LIHHUX HamnepiB. AHAJOTTYHUMHU BBa)KalOThCA
LIHHI Tanepu, fKi, K MIHIMYM, MalOTh Takui cCaMHi KpEeIUTHHM peHTHHr. SIKIO crocTepiraeTbes
BIIXUJICHHS [1apaMeTpiB aHAJOTTYHUX OOProBUX LIHHUX NarepiB BiJ HapaMeTpiB LIHHOTO Marepy, o
OIIHIOETHCS, MPOBOJIATHCS KOPUTYBaHHS, SIKI BpaxOBYIOTh 111 BIAMIHHOCTIL. Y pa3l 3MIHM CHpPaBeIMBOL
BapTOCTI OOProBHX LIHHUX MAalepiB, IO MalOTh MICIIE Ha 3BITHY JAaTy, Taki 3MIHHM BHU3HAIOTHCS Y
npuOyTKy (30UTKY) 3BITHOTO MEPIOLY.

Sxmo x HII® npuiimae piieHHs Opo AOCTPOKOBE IMpEA SBJIECHHS OLIAAHOTO (JIENO3UTHOIO)
ceprudikara OaHKy JUis HOro IMOTALEHHS, Y Pe3yJbTaTl YOro CTaBKa BIICOTKA 3HUXKYETHCS, CIIJ
BU3HABaTH 3MEHILEHHS CIPaBEIIMBOI BAapTOCTI I[bOTO (PIHAHCOBOTO aKTUBY B NPHOYTKY (30UTKY)
3BITHOTO NEPIOLY.

CripaBeaniuBa BapTICTh LIIHHUX MarepiB, OOIr AKUX 3yIUHEHUH, TOPIBHIOE HYJIIO.

Incmpymenmu kanimany

[HCTpyMeHTH KaniTany — 1€ 0y/b-sIK1 KOHTPAKTH, K1 3aCBIIUYIOTh 3aJIMILIKOBY YaCTKY B aKTUBAX
cy0’€eKTa rocrnoJaproBaHHs Micisl BUpaxXyBaHHs BCiX HOTO 3000B’s13aHb.

Jlo IHCTPYMEHTIB KaliTaly BIJHOCATHCS aKIlii Ta nai (YaCTKH) rOCHOJapChbKUX TOBAPUCTB.

AKI1is — 11e IMEHHHH [IIHHKAK TaItip, KWK TOCBIYYE MaifHOBI ITpaBa MOro BJIaCHUKA (aKIIOHEpa),
IO CTOCYIOTHCSI aKLIOHEPHOI'O TOBAapHUCTBA, Y TOMY YMCJl MPaBO HAa OTPUMAaHHS YaCTUHHU MpPUOYTKY
aKI[I0HEPHOTO TOBApPUCTBA Y BUIJIS/I1 IMB1IEHAIB Ta IPAaBO HA OTPUMAHHS YaCTUHU MaifHa aKI[IOHEPHOTO
TOBapHCTBa y pa3l HOro JIKBiJallli, IpaBO Ha YNpaBIiHHS AaKLIIOHEPHUM TOBAPUCTBOM, a TaKOXK
HEMalHOBI IpaBa, nepeadadeHi LluBUIbHUM KozlekcoM YKpaiHH Ta 3aKOHOM, IO PEryJIO€ MUTAHHS
CTBOPEHHS, AISUIBHOCTI Ta MPUIIMHEHHS aKI[IOHEPHUX TOBApPUCTB, 1 3aKOHOJABCTBOM IPO IHCTUTYTHU
CHUIbHOTO IHBECTYBAHHSI.

MC®3 9 «DiHaHCOBI IHCTPYMEHTU» PO3IJISIAE aKIli SIK IHBECTHULIT B IHCTPYMEHTH KariTamy.

[HCTpyMeEHTH KamiTany BU3HAIOTHCS Y 3BIT1 PO (DiHAHCOBUM CTaH TOJI 1 JiuIIe ToAl, KOiu PoHJ
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHDb LI0JI0 LIUX IHCTPYMEHTIB.

[lepBicHa OLIHKa IHCTPYMEHTIB KamliTaly 3JIICHIOETHCS 3@ iX CIPAaBEIJIMBOIO BapTICTIO, sKa
3a3BUYall JOPIBHIOE I[1H1 oepallii, y X011 iKoi OyB oTpuMaHuii akTuB. [IpoTe, SKI110 ICHYIOTh CBITYEHHS,
o LiHa omepauii (IpuaOaHHS) HE BIANOBLAAE CIpaBeAJIMBIA BapTOCTI MPUAOAHUX IHCTPYMEHTIB
Kariranty, pi3HULS BU3HAETHCS SIK MPUOYTOK (30MTOK) MPU MEPBICHOMY BU3HAHHI.

Butpatu Ha npunbaHHS I1HCTPYMEHTIB KarliTajdy BHU3HAIOThCS BUTpaTaMu INepiogy 1 He
BKJIIOUYAIOTHCS JI0 NEPBICHOI CIIPABEIIMBOI BAPTOCT1 IHCTPYMEHTIB KalliTaty.

[lomanpiia owiHKAa IHCTPYMEHTIB KalliTally 3J1MCHIOETHCS 3a CIPABEUIMBOI0 BapTICTIO Ha
JaTy OIIHKH.

PunkoBa BapticTh HanekHUX @DOHIY IHCTPYMEHTIB KamiTajdy OLIHIOEThCA 3a OQIUIHHUM
O1p>KOBMM KypCOM Oprasizatopa TOPriB Ha AaTy OLIHKHU. SIKIIO IHCTpYMEHTH KalliTaly MaroTh OOIr
OUIBII SIK HA OJTHOMY OpraHi3aTopi TOPTiBJIl, TO M1 Yac pO3paxyHKy BapTOCT1 AKTUBIB TaKl IHCTPYMEHTHU
OILHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIsl IIbOI'O IHCTPYMEHTY Kamitairy a0o, 3a BIICYTHOCTI
OCHOBHOTO pPHHKY, Ha HANCHpUATIMBILIOMY PUHKY JUIsi HbBOTo. SIKIIO CBiJY€Hb Ha KOPHUCTh
MPOTUJIEIKHOTO TOJIOKEHHSI HEMa€e, pUHOK, Ha sikoMy DoHJ 3a3BuUYail 3[1MCHIOE OMepaliio Mpoaaxy
aKTUBY, MPUUMAETHCS 32 OCHOBHUM a00, 3a BIJCYTHOCTI OCHOBHOTO PUHKY, 32 HalCHpUATIMBIILINN
PHUHOK.
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OniHka HCTPYMEHTIB KamiTally, 110 BXOJSATh 10 ckiaqy akTuBiB DoHIy Ta nepeOyBaroTh y
01p>KOBOMY CIIMCKY OpraHizatopa TOpPriBii 1 IpU I[bOMY HE MalOTh BU3HAYEHOTO OIpKOBOTO Kypcy Ha
JaTy OIIHKH, 3IMCHIOETHCA 32 OCTaHHBOKO 0aJaHCOBOIO BapTICTIO. SIKIIO € MiACTaBU BBaXKATH, IO
OanaHcoBa BapTICTh CYTTEBO BIAPI3HIEThCA Bi crpaBenanBoi, DoH/ BU3HAUAE CIPaBeIMBY BapTICTh
3a JOTIOMOTO0 IHIITUX METOIB OIIHKK a00 3aydae 0 OIIHKUA HE3aJeKHOTO OIlIHIOBada. BinxuieHHs
MOXYTb OYTHM 3yMOBJEHI 3HAUHMMM 3MIHAMU Yy (IHAHCOBOMY CTaHI €MiTeHTa Ta/abo 3MIHaMH
KOH IOHKTYpU PHUHKIB, Ha SKMX €MITEHT IMpPOBAJUTh NIJIBHICTb, @ TAKOX 3MIHAMU Y KOH IOHKTYpi
(OHI0BOTO PUHKY.

[HCTpyMEHTH KalliTany 1HO3€MHUX EMITEHTIB, 110 Iepe0yBatoTh B 001y Ta MPOMIILIN JIICTUHT Ha
OJIHI/ 3 MPOBITHUX 1HO3EMHUX OIpiK, 3a3HauUeHId y cT. 47 3akony Ykpainu «IIpo Henep:kaBHe MEHCITHE
3a0e3MeyYeHHs», OLIHIOITHCS 3a OIp’KOBUM KypcoM (I[IHOIO 3aKpUTTS OIp)KOBOrO TOPrOBOTO JHS),
BU3HAUYEHUM I1I€10 OIp>KOr0 Ha Jaty ouiHku aktusiB HI1O.

CripaBeaniuBa BapTICTh LIIHHUX TaINepiB €MITEHTIB, O0IT AKUX 3YIUHEHHH, TOPIBHIOE HYJIIO.

Ineecmuyiiina nepyxomicmo

[HBecTuLiiiHA HEPYXOMICTh — HEPYXOMICTh (3emuid uu OyaiBis, abo yacTuHa OyaiBii, abo ix
MO€AHAHHS), YTPUMYBaHa Ha MpaBaxX BJIACHOCTI a0 3TiHO 3 yrofow mpo (iHAHCOBY OpEHIy s
OTpUMAaHHS OPEHJHMX IUIaTeXIB a00 30UIbLIEHHS BAPTOCTI KalliTaly Yd /Ui JOCSITHEHHS 000X LUIEH, a
He JUIs: (2) BUKOPUCTAHHS y BUPOOHUIITBI YU JUIsl IOCTaYaHHs TOBApIB, JUIsl HAJAHHS MOCTYT YU JJIs
aJIMIHICTpaTUBHUX LIUIeH, a0 (0) mpoJaky B 3BUYAITHOMY X011 A1SUIBHOCTI.

[HBecTHIIiTHA HEPYXOMICTh BU3HAETHCS K aKTWUB TOJI 1 TUIBKU TOJI, KOJIU: (2) € HMOBIPHICTh
toro, mo HI1® orpumae MaiildyTH1 eKOHOMIYH1 BUTO/IU, IIOB’13aH1 3 111€10 IHBECTUIIIIHOIO HEPYXOMICTIO;
(0) cobiBapTicTh IHBECTULIHOT HEPYXOMOCTI MOKHA JOCTOBIPHO OLIIHUTH.

[lepBicHa oliHKA 1HBECTULIIHHOI HEPYXOMOCTI 3AIMCHIOETbCS 3a coOiBapTicTio. Butparu Ha
oTepaliio BKIIOYAIOThHCS 10 NEPBICHOT BapTOCTI.

CobiBapTicTh MpuAOaHOT IHBECTHUIIIHOT HEPYXOMOCTI BKJIIOUYAE LIHY 1i MpuaOaHHS Ta OyIb-sKi
BUTpATH, sIK1 Oe311ocepeIHbO BIAHECEH1 10 Tpu10aHHs. be3nocepeHbo BiTHECEH1 BUTPATH OXOILIIOIOTh,
HaIpPUKIIAJ, TOHOPAPH 32 HaJJaHHS NPOPECIHHUX IOPUIUYHUX MTOCTYT, IOIaTKU, OB’ A3aH] 3 Iepelaueto
MpaBa BJIACHOCTI, Ta 1HIII1 BUTPATH HA OTEPaIliio.

[Tonanpima oriHKa IHBECTUIIIMHOT HEPYXOMOCTI 3A1MCHIOETHCA 3a CIIPABEIMBOIO BAPTICTIO Ha
JaTy OIIHKH.

CripaBeasiuBa BapTiCTh IHBECTHIIMHOI HEPYXOMOCTI 3a3BMYail BU3HAYAETHCA 13 3aIy4YECHHSIM
HE3aJIe)KHOTO OLiHIoBaya. [leplofWyHICTh TMeperjisay CHIpaBeJIMBOI BapTOCTI 3YMOBIIOETHCS
CYTTEBUMHU JJIs1 00Ky KOJMBAHHSAMU I[IH HA PUHKY MTOA10HOT HEPYXOMOCTI.

CrpaBeaniuBa BapTICTh HE3aBEPILIEHOTO OYIIBHULITBA JOPIBHIOE BAPTOCTI 3aBEPILIEHOTO 00’ €KTa
3a BUpaxyBaHHSM BUTpAT Ha 3aKiHUCHHS OyIBHUIITBA.

llebimopcovka 3a60peosarnicme

JleGitopcbka 3aboproBaHicTh — 1€ ()IHAHCOBUM aKTUB, SKUA € KOHTPAaKTHUM IIPaBOM
OTPUMYBATHU I'POIIOBI KOUITH a00 IHIINKI (PIHAHCOBUI aKTUB B1Jl IHILIOTO Cy0’€KTa rOCIOJapIOBaHHSL.

JleGiTopcbka 3a00prOBaHICTh BUSHAETHCA Y 3BIT1 IPO (PIHAHCOBUI CTaH TOJI 1 JIMILE TOAL, KOJIU
@®OoH/J| cTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 111010 IILOTO IHCTPYMEHTY.

[TepBicHa omiHka 1e61TOPCHKOT 3a00PrOBaHOCTI 3AIMCHIOETHCSA 3a CIIPABEIJIMBOIO BAPTICTIO, KA
JIOPIBHIOE BapTOCTI IOTalIeHHs, TOOTO CyMl OYIKyBaHMX KOHTPAKTHUX I'POIIOBUX MOTOKIB Ha JaTy
OI[IHKH.

JlebiTopchka 3a00proBaHicTh MOXe OyTH HECKaCOBHO IMPH3HAUEHA SIK Taka, IO OIIHIOETHCS 3a
CIpaBeUIMBOIO BapTICTIO 3 B1I0OOPaXKEHHSIM PE3yNbTaTy NEPEOLIHKU Y TPUOYTKY a00 30MTKY, SKILIO TaKe
MPU3HAYECHHsSI ycyBa€e a00 3HAUYHO 3MEHILIYE HEBIANOBIIHICTh OLIHKM YU BU3HAHHA (SKy IHKOJIH
Ha3MBaIOTh «HEY3TOJUKEHICTIO OOMIKY»), 110 IHAKIIe BUHUKHE BHACIIJOK OLIHIOBAHHSA AaKTHBIB a0o
3000B’s3aHb UM BU3HAHHA NMPUOYTKIB 00 30UTKIB 32 HUMM Ha PI3HUX I1JCTaBaX.

[Topanp1ia oiHKa 1€61TOPCHKOT 3a00proBaHOCTI 3/1IHCHIOETHCS 3a CIPABEIMBOIO BAPTICTIO, SIKa
JOPIBHIOE BapTOCTI MOTalIeHHs, TOOTO CyMl1 OYiKyBaHMX KOHTPAKTHUX I'POIIOBUX IMOTOKIB Ha ATy
OIIHKH. Y pa3i 3MiH CIPaBeIMBOI BApTOCT1 1eOITOPCHKOT 3a00ProBaHOCTI, 110 MAIOTh MICIIE HA 3BITHY
naTy, Taki 3MIHU BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPIOY.
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3.2.10. 30606 ’a3anns

Tlomouni 30606 ’s3anna — 1€ 3000B’sI3aHHA, AK1 BIANOBIMAIOTL OAHIA a00 OEKUILKOM 13
HUKYECHABEJIEHUX O3HAK:

— @oHJ CHOJIBa€TbCcs MNOTacUTH 3000B’s3aHHS a00 3000B’SI3aHHS MMIJUIATA€ IOTAIIEHHIO
MPOTATOM JIBAHAIIATH MICAIIIB IICIS 3BITHOTO TIEPIOY;

— @oHj He Mae 0e3yMOBHOIO IpaBa BIACTPOUMTH IOTALIEHHS 3000B’S3aHHS YIPOJIOBXK
njoHaitMenIe 12 MICSIiB MmicJIst 3BITHOTO TEPIOAY.

[ToTouyHi 3000B’sI3aHHS BU3HAIOTHCS 3a YMOBHM BIIIOBIIHOCTI BH3HAYEHHIO 1 KPUTEPIIM
BHU3HAHHS 3000B’sI13aHb.

[lepBicHa Ta mojanbIIa OIIHKA MOTOYHUX 3000B’A3aHb 3/IIMCHIOETHCS 32 BAPTICTIO MOTAIICHHS.

3.2.11. loxoou

II. 7 MCBO 18 «/loxin» Bu3Hayae 0oxio sIK 30UIbLICHHS €KOHOMIYHUX BUT1 IMPOTITOM
00JIIKOBOTO TIEPIOy Yy BUIJIAII HAAXO/KEHHS YU 30UIBIICHHS KOPHUCHOCTI aKTHBIB a00 y BUTJISAL
3MEHIIIEHHS 3000B’s13aHb, PE3YJIBTATOM YOTO € 30UTHIIICHHS YUCTUX aKTUBIB, 32 BUHATKOM 30UTbIIICHHS,
OB’ 5I3aHOTO 3 BHECKAMU yYaCHHKIB.

Jlox1i1 BU3HAETHCS y 3BITI PO MPUOYTKU Ta 30MTKU 3a YMOBHU BIJAIOBIIHOCTI BU3HAUEHHIO Ta
KputepisM Bu3HaHHA. lle, BiacHe, o3Hauyae, 110 BU3HAHHS JIOXOAY BIIOYBAa€ThCS OJHOYACHO 3
BU3HAHHAM 30UIbIICHHS aKTUBIB a00 3MEHILEHHS 3000B’s13aHb.

Jloxin BiJ npoAaxxy (piHaHCOBUX IHCTPYMEHTIB, IHBECTHLIIHHOT HEPYXOMOCT1 a00 IHIIMX aKTUBIB
BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCIX HaBEJECHUX Jalli yMOB:

a) doHn mepenaB MOKYIIEBI CYTTEBI PU3UKU 1 BUHArOpoOJIM, IOB’S3aHI 3 BJIACHICTIO Ha
(1HAHCOBUII IHCTPYMEHT, IHBECTUIIIMHY HEPYXOMICTh a00 1HIL1 aKTUBH;

0) 3a @oHIOM HE 3aIMIIAETHCS aH1 0AajIbIIa YYaCTh YIIPaBIIHCHKOTO NEepcoHay y ¢hopmi, sSka
3a3BUYail MOB’sA3aHa 3 BOJIOJIHHSM, aHl €(QEKTUBHUN KOHTPOJb 3a MPOJAHUMH (PIHAHCOBUMU
IHCTpYMEHTaMH, IHBECTULIHHOO HEPYXOMICTIO a00 IHIIMMU aKTUBAMH;

B) CYMY JIOXOJTy MOKHa JJOCTOBIPHO OI[IHUTH;

r) KMOBIpHO, 1110 10 PoHAY HaIHYyTh EKOHOMIUHI BUTOJIU, [IOB 3aH1 3 OIEpalli€lo;

I') BUTpATH, K1 Oyiu abo Oy1yTh MOHECEH]1 Y 3B’ SI3KY 3 ONEpalli€lo, MOXKHa JOCTOBIPHO OLIIHUTH.

Jloxin, siKMii BUHMKAa€ B pe3yibTaTi BUKOPUCTAHHS TPETIMM CTOpoHaMH akTuBIB DoHIy, 110
MPUHOCATH BIICOTKU Ta JUBIIEHAU, BU3HAETHCS y NMPUOYTKY ab0 30UTKY, SKIIO: € WMOBIPHICTh, LIO
€KOHOMIYHI BHUIOJM, IIOB’s3aHl 3 oIepali€lo, HaaXoauTuMyTtb 10 Donay, abo MoOKHa JOCTOBIPHO
OI[IHUTH CyMY JOXOJY.

Joxin 3a ¢iHAaHCOBUM aKTHBOM a0o (iHaHCOBUM 3000B’s3aHHSM, IO OINHIOETHCA 34
CIpaBeUIMBOIO BapTICTIO, BUBHAETHCS y NPUOYTKY ab0 30UTKY.

JloXin OIIHIOETHCS 3a CIPABEIIUBOIO BAPTICTIO KOMIICH CAII1, sika Oylia oTpuMaHa abo miisrae
orpumaHHi0. CyMa J0X0Jy, Sika BUHUKA€E B Pe3yJbTaTl omepallii, IK IpaBUIO, BU3HAYAETHCS HUIIXOM
YToJu MK Cy0’€KTOM TOCIIO/IapIOBaHHS Ta MOKYIIEM ad0 KOpUCTyBaueM akTUBY. BoHa omiHIO€THCS 32
CIpaBeUIMBOI0 BapTICTIO OTpPUMaHOi KoMImeHcauli abo KommeHcauii, sika mMae OyTH OTpUMaHa 3
ypaxyBaHHSIM CyMH OyJIb-SIKOT TOPTOBEJILHOI 3HIKKH UM 3HIDKKH 3 00CATY, 10 HATAETHCA Cy0 €KTOM
rOCI0/IapIOBaHHS.

Jloxin, siKMii BUHMKAae B pe3yibTaTli BUKOPUCTAHHS TPETIMH CTOpoHamMH akTUBIB DOHIY, 110
MIPUHOCATH BIJICOTKH Ta JUBIJCHIU, BUBHAETHCS HA TaKiil OCHOBI:

a) BIICOTKM BU3HAIOTHCS 13 3aCTOCYBaHHSIM METOAY €(EeKTUBHOI CTaBKU BifcoTka. EdexkTuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, sIKA TOYHO JAMCKOHTYE IOIMEPEIHBO OIlIHEHI MalOyTHI maTexi ado
HAJXOJKEHHS! TPOLIOBUX KOILUTIB YIPOJOBXK OYIKYBAHOIO CTPOKY Aii (pPIHAHCOBOrO IHCTPYMEHTA Ta,
SIKIIO JIOIUTBHO, MPOTATOM KOPOTIIOTO Tepioay 10 Horo OamaHCOBO1 BapTOCTi. Y pasi pO3MIIICHHSA
JIETIO3UTIB Ha 3BUYaiHUX yMOBax e()eKTHBHA CTaBKa B1JICOTKA B1INOBIa€ HOMiHaIbHIN. He3puualtnumu
YMOBaMH PO3MIIIEHHS JEMO3UTIB € CYTTEBE BIAXUIICHHS HOMIHAJIBHOI CTaBKU BIJCOTKA B1Jl CTaBOK 3a
MOIOHUMU JICTIO3UTAMH;

0) QUBIACHIU BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS NpaBo DoHAy HA X OTpUMAaHHS.
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Konu BUHMKa€e HEBU3HAYEHICTD I10JI0 OTPUMAHHS CYMH, SIKY BXK€ BKJIFOUEHO JI0 CYMH JI0XOY,
HeoTpruMaHa cyma (abo cyma, 11010 IKOi IepecTae iICHyBaTU HMOBIPHICTh BIAIIKOAYBAaHHS ), BU3HAETHCS
SIK BUTPATH, @ HE K KOPUTYBaHHS CyMU NEPBICHO BU3HAHOTO JJOXOY.

3.2.12. Bumpamu

Bumpamu — ue 3MeHIIEHHS €KOHOMIYHMX BHT1J MHPOTITOM OOJIIKOBOTO MEPIONy y BUIVISII
BUOYTTS 4YM amMopTHU3alii akTUBIB a00 Yy BUIVIAJI BUHUKHEHHsS 3000B’s3aHb, PE3Yy/IbTaTOM 4YOI0O €
3MEHILEHHS YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHIIECHHS, [IOB’S[3aHOTO 3 BUILIATAMHU YYaCHUKAM.

Butpatu BU3HaIOThCA y 3BIT1 IPO NMPUOYTKHU Ta 30MTKH 3a YMOBH BIAMOBIAHOCTI BUSHAUEHHIO Ta
OJIHOYACHO 3 BU3HAHHSIM 30UIBIIEHHS 30008’ s13aHb a00 3MEHIIIEHHS aKTHBIB.

ButpaTtu BU3HaIOTHCS y 3BIT1 IpO NPUOYTKHU Ta 30MTKH, KOJIM BUAATKH HE HAJAIOTh MalOyTHIX
€KOHOMIYHUX BUT11 200 TOJII Ta Ti€IO MIPOIO, IKOIO0 MailOyTH1 €EKOHOMIUH1 BUT'OJIM HE BIANOB1IaI0TH 00
[epecTaroTh BIIMOBLAATH BU3HAHHIO SIK aKTUBY Y 3BIT1 IPO (IHAHCOBUMN CTaH.

Butpatu BU3HarOTHCS y 3BITi PO NpUOYTKH Ta 30UTKH TaKOXK y TUX BUIIaJAKaX, KOJIM BUHUKAIOTh
3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

3.3. Inwi 3acmocoeani 061iK06i noAIMUKU, WO € 0OPEYHUMU 015 POZYMIHHA (iHaAHCO60T
36imnocmi

[Tutanns, He Bperyar0BaHi 00J11KOBOO MomiTHKOI0 DoHY, perymorThes BianoBigHo 10 MCD3
Ta YAHHOTO 3aKOHOJABCTBA Y KpaiHHU.

3.4. Bionogionicms 001iK060i nonimuKu 36imHo20 ma nonepeoHb020 nepiodise

[Ipuitnara oOmikoBa TOJIITUKA BINMOBiNA€ OOMIKOBIA TOJITHIN, IO 3aCTOCOBYBajlacsi B
[ONEPETHLOMY 3BITHOMY POIIL.

3.5. Ingpopmauia npo 006posinehi 3minu é 06niKoein noaimuyi

VY 2018 3minu 1o O61ikoBOI otk POHY HE BHOCHITUCH.

3a 3BiTHUH Nepioj 00IIKOBa MOJITHKA 3aCTOCOBYBAIACh IOCIIIOBHO JI0 BCIX omnepaiiil. 3MiHHU 1
JOTIOBHEHHS 710 0011KOBO1 otk PoHAY MOXKYTh OyTH BHECEH1 BUKIIOUHO SIKIIO:

a) Bumaraetbcst MCD3, abo

0) mpu3BOAWTH OO TOTO, IO (piHAHCOBA 3BITHICTh HE HAJA€ JOCTOBIPHY Ta IOPEUHIITY
1HOpMaLlito PO BILIMB OIEpallii, HIINUX Mo/ a0 yMOB Ha (iHAHCOBHM CTaH, PIHAHCOBI pe3yIbTATH
JISUTBHOCT1 @00 TPOIIOBI TOTOKH Cy0’ €KTa TOCIIOJapPIOBAHHS.

4. ICTOTHI OBJIIKOBI CY/)XEHHsI, OIIHHI 3HAYEHHA 1
MNPUITY HLIEHHSA

4.1. Onuc onepauiitnozo cepedosuuia ma eKOHOMIUHOI cumyayii

@®oHJ QYHKIIOHYE B HECTAOUILHOMY CEpPEIOBHILI, 110 MOB’S3aHO 3 TJIMOOKOIO €KOHOMIYHOIO
KpHU3010, MOJITHYHOI HECTAOUIBHICTIO Ta MPOJIOBXKEHHSIM 30pOMHOTO KOH(IIIKTY HAa cX0l1 YKpaiHu.
Curyanist yCKIaJHA€TbCS CYTTEBUMHU KOJMBAHHSAMU BAJIIOTHOIO KypCy HalllOHAJIbHOI BaJIIOTH.
Crabuiizaniss €KOHOMIYHOI cuTyalii B YKpaiHl 3HAYHOIO MIPOIO 3ayekaTUMe BiJ €(PEeKTUBHOCTI
¢icKaIbHUX Ta IHIIMX €KOHOMIYHHUX 3aXO0[1B, 110 OyIyTh BXKUBATHCS YpsaoM Ykpainu. BonHouac He
ICHY€ YITKOTO YSIBJICHHSI TOTO, 1110 caMe poOuTHME Ypsija Ui MOJO0JaHHs KPHU3H.

Kpim toro, y 2018 poky He Oyi0 3aKOHOJaBYO BPETyJIbOBAaHE NMUTAHHS CTATyCy HEIEP>KaBHUX
MeHCciiHnX (POHIIB K HEMPUOYTKOBHUX YCTaHOB. [CHyBasia 3akOHOJaBYa KOJi31sd, KOJIM 3aKOH YKpaiHu
«[Ipo Hexep:kaBHE NeEHCIHE 3a0e3MEeUEeHHs» BU3HAE HEIEp)KaBHI MEHCIMHI GOHAN HENpUOYTKOBUMU
ycraHoBamH, a [logaTkoBuil kojeke YkpaiHu — Hi.

01 ciuns 2019 poky HaGynu uumHHOCTI 3MiHM 10 [logaTkoBoro koaekcy YKpaiHuW y 4YacTHHI
YTOYHEHHS BUMOT [0 HENpPUOYTKOBUX OpraHizaiii, a caMme [0 HeAep)KaBHUX MEHCIMHUX (OHMIB.
Biamoinui 3miaun Oynmu npuiinsata 3akoHom Ne 2628-VIII Bim 23.11.2018 poky. Takox Oymo
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BHU3HAUEHO, 1110 BUIIEBKa3aH1 3MIHU 3aCTOCOBYIOTHCA JI0 MOIATKOBUX NEPIOAIB, TOUYMHAIOYM 3 1 JTUMHS
2017 poxky.

Ane, cranom Ha 31.12.2018 poky A®PC He po3pobuiia mporenypyu NOBEpPHEHHS (BKIIIOUEHHS)
HeZepKaBHUX MeHCIHHUX GoHIIB 10 PeecTpy HenmpuOyTKOBUX YCTaHOB Ta OpraHizaiii.

VY 3B’A3Ky 3 MM HEMOXJIMBO JOCTOBIPHO OLIHUTU €(EKT BIUIMBY HNOTOYHOI €KOHOMIYHOT
cutyanii Ha ¢piHaHCOBUM cTaH PoHy. VY pe3yabTaTi BUHUKAE HEBU3HAUYECHICTD, IKa MOXKE BIUIMHYTH Ha
MaiOyTH1 omeparlii Ta MOKJIMBICTh 30€pEKEHHsI BapTOCTI HOro akTuBiB. L (iHaHCOBA 3BITHICTH HE
BKJIIOYAE KOJIHUX KOPUT'yBaHb, SIKI MOKYTh BUHUKHYTU B pe3yJbTaTi Takoi HeBU3HaueHOCTI. [Ipo Taki
KOPUT'YBaHHS Oy/ie MOBIJOMJIEHO, SIKILIO BOHU CTaHyTh BiZIOMI Ta 3MOXYTh OyTH OLIIHEHI.

4.2. Ocnoeni npunyuienHs, OUWIHKU MA CYOHCEHHA

ITig yac migroroBku (pinaHcoBoi 3BiTHOCTI DOHA 3/11HCHIOE OLIHKY Ta MPUITYLLEHHS, SKI MAIOTh
BIUIUB Ha €JIEMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiymMaueHHsX,
po3pobienux KomiteroMm 3 TiiymMaueHb MDKHAapOJHOI (iHAHCOBOi 3BITHOCTL. OIIHKU Ta CyIKEHHS
0a3yl0ThCsl Ha MOMEPEAHbOMY JIOCBIAl Ta IHIIMX (pakTOpax, IO 3a ICHYIOUMX OOCTAaBUH BBA)KAIOTHCS
OOTpPYHTOBaHUMH 132 PE3yJIbTaTaMH AKUX TPUIUMAIOTHCS CYPKCHHS 100 0alaHCOBOT BAPTOCTI AKTUBIB
Ta 3000B’sA3aHb.

Xoua 11 po3paxyHKH 0a3yloTbCs Ha HasiBHIA y kepiBHULTBAa DoHAY 1HPOpMaLi PO MOTOYHI
noaii, (aKTUYHI pe3ylIbTaTU MOXKYTh 3PELITOI0 BIAPI3HATHCS BiA LUX po3paxyHKiB. OOnacTi, e Taki
CYJUKEHHSI € 0COOJIMBO BaKJIMBUMHU, 00JIaCT1, IO XapaKTEPU3YyIOThCSI BUCOKUM PIBHEM CKJIAJTHOCTI, Ta
00JacTi, y SKUX TPUNYIIEHHS W PO3PaxXyHKH MalOTh BEJIMKE 3HAYCHHS JUIS MIATOTOBKH (hIHAHCOBOI
3BiTHOCTI 3a MC®3, HaBeaeH] HUKYE.

4.2.1. Cyoscennsa w000 onepauiii, nooiit a6o ymoe 3a giocymuocmi konkpemuux MCP3

Sxmo nHemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS J0 Omepallii, 1HIIoi noAaii abo yMOBH,
3aCTOCOBYIOTBCS CY/DKCHHS T 4Yac pO3pOOJICHHS Ta 3aCTOCYBaHHsS OOJIKOBOI MOJITHKHA, 100
iHpopMalis Oyna JOpEeYHOIO JUIsl MOTped KOpUCTYBauiB JUIsl MPUMHATTS €KOHOMIUYHHX pIIIEHb Ta
JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 ()IHAHCOBA 3BITHICTH:

- IMOJa€ AOCTOBIPHO (piHAaHCOBUH CcTaH, (PIHAHCOBI PE3yJIbTATH JIISUIBHOCTI Ta TPOILIOBI TOTOKH DOHLY;
- BloOpa)kae EKOHOMIUHY CYTHICTb OI€pallii, IHIINX 1011l a00 yMOB, a He JIMILIE IOpUIUUHY HOopMY;
- € HEHUTpaJbHOO, TOOTO BUIBHOIO BiJl yIEPEKECHb;

- € IIOBHOIO B YCIX CYTTE€BHX acleKTax.

Ilin yac ¢dopMyBaHHS CYIKEHHS BpPAaxXOBYETbCS HMPHUHHATHICTE HABEIECHUX AaJl JOKEped Y
HU3X1THOMY MOPSJIKY:

a) sumoru B MC®D3, n1e imeThes po Mo 10H1 Ta OB’ sI3aH1 3 HUMU MTUTaHHS;

0) BHU3HAYCHHSI, KPUTEPIi BU3HAHHS Ta KOHIEMII OIIHKK aKTHWBIB, 3000B’s3aHb, JOXOJIB Ta
Butpat y KonnenryanpHiii 0OCHOBI ()iHaHCOBOI 3BITHOCTI.

Ilin yac ¢opMyBaHHS CY/KEHHS BpPaxOBYIOThCS KpailHI IOJOXEHHS IHIIUX OpraHiB, IO
PO3pOOIIAIOTH Ta 3aTBEPUKYIOTh CTaHAAPTH, SIKI 3aCTOCOBYIOTH MO/AI0HY KOHILIEITYaJlbHY OCHOBY JJISI
PO3po0IIeHHS CTaHapTIB, IHINY Ipodeciiiny irepaTypy 3 00JIIKY Ta IPUIHATI Iray3eBi IPAKTUKHU, TIEO
MIPOI0, SIKOIO BOHU HE CylepedaTh BUIIE3a3HaYeHUM JKEpeIaMm.

4.2.2. Cyoscennsn w000 cnpageonueoi eapmocmi akmueie @onoy

CrpaBeaniuBa BapTICTh 1HBECTHULIIH, 1110 aKTUBHO 00EPTAIOTHCS Ha OPraHi30BaHUX (PIHAHCOBUX
PUHKaX, PO3paXx0OBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKpUTTS TOPriB HA 3BITHY
nary. B IHmIMX BMMagkax OIIHKA CIPaBeJIMBOI BApTOCTI IPYHTYEThCA HA CY/DKEHHSIX 100
nepeadavyBaHUX MaOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT EKOHOMIYHOT CUTYaIlii, pU3HKIB, BIIACTUBHX
pI3HUM (DiHAaHCOBUM IHCTPYMEHTaM, Ta IHIIUX (HaKTOPIB.

JIist OLiHKY cTaTel, BKIFOYEHHUX 10 (hiHaHCOBOI 3BITHOCTI DOHTY, OYII0 BUKOPUCTAHO BAJOTY
MIEPBUHHOTO €KOHOMIYHOTO CEpeoBHINa, y sikoMmy mpamroe Doup (pyHkioHansHa Bamora). Hero €
yKpaiHcbka IpuBHA. OCHOBHI KypcH OOMIHY, 110 BUKOPUCTOBYBAJMCS MJsl IEpEpaxyHKy CyM B
1HO3EMHIH BalIOT1, Oy/IM TaKUMHU:
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Banwoma 31 rpyaus 2018 p., rpu. 31 rpyaus 2017 p., rpH.
1 nonap CIIA (USD) 27,688264 28,067223

Opnak, ciimg 3a3Ha4YuTH, IO TEPEOIliHKa aKTHUBIB B 1HO3EMHIM BAJIIOTH 3/1HCHIOBAIACH
IIOJICHHO 10 Kypcax HarionansHoro 6anky Ykpainu, o JisUTH Ha BIAMOBILAHUE AeHb Y 2018 porrl.

4.2.3. Cyoxcenna ui000 3min cnpaeeonueoi eapmocmi hpinancosux akmueie

VYpaBiiHCEKUM TIEpCOHAN BBaXae, 10 OOIIKOBI OLIIHKHM Ta MPHUIYIIEHHS, SIK1 MalOTh CTOCYHOK
710 OLIHKU (pIHAHCOBHX IHCTPYMEHTIB, 1€ PUHKOBI KOTUPYBAHHS HE JIOCTYIHI, € KJIIOUOBUM JKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO: (2) BOHH 3 BUCOKHUM CTYIIEHEM HMOBIPHOCT1 3a3HAIOTh 3MiH 3 INTMHOM
4acy, OCKUIbKM OI[IHKKM 0a3yloThCs Ha MPHUIYIICHHSIX KEPIBHUIITBA II0J0 BIJICOTKOBUX CTaBOK,
BOJIATUJILHOCTI, 3MiH BaJIIOTHUX KypCiB, HOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAareHTIB, KOPUT'yBaHb
I Yac OLIHKU IHCTPYMEHTIB, a TaKOX clielu(IYHIUX 0COOIMBOCTEN omepalliil; Ta (0) BIUIMB 3MIHU B
OIlIHKaX Ha aKTHBH, Bi1oOpa)keH1 B 3BIT1 PO (IHAHCOBHI CTaH, a TAKOXK HA JOXOJU (BUTpATH) MOXKeE
OyTH 3HAYHHM.

BuxopucrtanHs pi3HUX MapKETUHIOBUX MPUIYLIEHb Ta/ab0 METOJIIB OLIHKU TaKOXX MOXE MaTu
3HAYHUH BIUIMB Ha NeperdadyBaHy CIpaBeIMBY BapTICTb.

4.2.4. Cyoscennsa w000 o4iKyeanux mepminie ympumyeanHs (inancosux incmpymeHmie
VYrpaBiaiHCBKHI TIEpCOHAT 3aCTOCOBYE Mpo(deciifHe CYMKEHHs MOAO0 TEPMIHIB yTPUMAaHHS
(1HAaHCOBUX IHCTPYMEHTIB, 1110 BXOJATH /10 CKJIaay NMeHciiHuX akTuBiB. [Ipodeciiine cymxeHHs 3a uum
MUTAaHHSAM IPYHTY€ETHCS Ha OLIHII PU3UKIB (PIHAHCOBOT'O IHCTPYMEHTY, HOro MpUOYyTKOBOCTI i MHAMILI
Ta HIKX (akropax. [IpoTe iICHYIOTh HEBU3HAUEHOCTI, SIKI MOXYTh OyTH MOB’s13aH1 3 MPU3YITHUHEHHIM
00Iry IIHHUX MafepiB, 10 HE € MIAKOHTPOJIbHUM (PAKTOPOM 1 MOXE CYTTE€BO BIUIMHYTH Ha OLIHKY
(1HAaHCOBUX IHCTPYMEHTIB.

4.2.5. BuxopucmanHsa cmageokK OUCKOHMYBAHHA
Cranom Ha 31.12.2018 p. cepeaHbO3Bak€HA BIJCOTKOBA CTaBKa 3a KOPOTKOCTPOKOBUMH Ta
JOBIOCTPOKOBUMHU OaHKIBCHKUMU JIETIO3UTAaMHU Cy0’ €KTIB T'OCIOJAPIOBAHHS B HAlllOHANbHIA BaJOT1
cranoBuia 13,4 % ta 13,9 % piunux BignosinHo, y nosaapax CIIA —1,0% Ta 1,3 % piuHuX BIAMIOBIIHO.
Aue, Ipu BU3HAYEHH] CIPaBEUIMBOI OIIHKY (DIHAHCOBUX IHCTPYMEHTIB, HAIIPUKIIAJ, OOIiraiii,
emiToBaHMX MiHicTepcTBOM (iHAaHCIB YKpaiHM, Ui KOXHOIO OKPEMOro IHCTPYMEHTa MOXYThb
BUKOPUCTOBYBATUCH 1H/IMBIIyajbHI CTABKU JAUCKOHTYBAHHS B 3aJI€XKHOCTI Bil TEPMIHY MOTalllEHHs Ta
JIOXOJIHOCT1 OKpEMOTro (piHaHCOBOTO IHCTPYMEHTY.

4.2.6. Cyorcennsn w000 6usa61eHHA 03HAK 3HeUIHEeHHA akmueie DoHody

Komrtu, po3minieHi Ha paxyHKax B KOMEPIIHHUX OaHKaX, 10 3HAXOATHCA B CTadll JIIKBigaIlii,
B1100pakaroThCsl B OaslaHCl 3a HYJIbOBOIO BapTicTIO. KolITH, po3millleH] Ha paXyHKax B KOMEPLUIHHUX
0aHKaXx, Kl HE BHUKOHYIOTb CBOiX 3000B’S3aHb HPOTATOM MICSI, BiAOOpa)kaloThbcs B OajlaHCl 3a
CIPaBeUIMBOIO BAPTICTIO, KA € HIXKUOIO 32 HOMIHAJIbHY. 3HAUHE 1 TpHUBaJie 3HW)KEHHS CIPaBEIMBOL
BapTOCTI akuii OaHKy € CBIAYEHHSM TOro, IO Takui (PIHAHCOBHUM IHCTPYMEHT 3HEI[IHEHHMH, a Iie
MIPU3BEJIO IO BUHECEHHS CY/DKEHHS 11010 HOro 3HELIHEHHS /10 HYJIbOBOi BapTOCTI.

Ha xoxHy 3BITHY HaTy ympaBiiHCBKHI MEpCOHAT MPOBOJIUTH aHam3 (PIHAHCOBUX aKTHBIB Ha
MpeAMET HAsBHOCTI O3HAK iX 3HEIIHEHHs. 30MTOK BiJ 3HEIIHCHHsS BU3HAETHCS HA OCHOBI BJIACHOTO
podeciitHOTO CY/DKEHHS YIPABIIHCHKOTO MEPCOHANY 32 HAABHOCTI 00’ €KTUBHUX JAHUX, 110 CBIAYaTh
PO 3MEHILEHHS IependaduyBaHUX MaiOyTHIX TI'pOILIOBUX MOTOKIB 3a JIaHUM aKTHBOM Yy pe3yibTaTi
oJiHI€T a00 KUIbKOX MOJH, 1110 BAOYINCS MICHs BU3HAHHS (DIHAHCOBOTO aKTUBY.
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5. PO3KPUTTA ITH®OPMAI[II 1IIOJO BHKOPHCTAHHSA CIIPABETHBOI

BAPTOCTI

5.1. Memoouxku oyinroeanna ma 6xioHi 0ani, GUKOPUCMAHI 011 CK1AOAHHA OUIHOK 34

CnpageoIuBoIo eapmicmio

VYpaBiiHCBKHUM MEepCOHAN 3/IMCHIOE BUKIIOYHO Oe3NepepBHI OLIHKU CIPAaBEUIMBOI BapTOCTI
aKTUBIB Ta 3000B’I3aHb, TOOTO TaKi OIIHKH, K1 BUMararotecst MCBO 26 Ha kiHEellb KOKHOI'O 3BITHOTO

nepiomay.

Knacu akmuegie ma

Memoo ouinku

BapTICTIO Ha JIATy OI[IHKH

0T ST UL T Memoouxu ouinrosanns (puH.K BELL Buxioni oani
3a cnpaeeousoro 00xiOHuil,
eapmicmio sumpamuuii)
I'poroBi komry Ta ix IlepBicha Ta mojanmpia  ouiHKA | PHHKOBMIA Odimifini  kypcu
CKBiBAJICHTH TPOLIOBUX KOIITIB Ta iX €KBIBaJCHTIB HBY
3MIACHIOETBCS 32 CIIPAaBEIUIMBOIO
BapTICTIO, sKa  JIOPIBHIOE  IXHii
HOMIHAJIbHIH BapTOCTi
Hemno3utu (Kpim [epricHa OIliHKa neno3uty | JoximHuid CraBku 3a
JIEIO3UTIB 110 3OIMCHIOETHCS 3a MOT0 (mTMCKOHTYBaHHS JICMIO3UTaMH,
3aUTaHHA) CIIpaBeIUIMBOIO BAPTICTIO, SIKa 3a3BUYAl | IPOLIOBUX eeKTHUBHI cTaBKH
JOPIBHIOE MTOTOKIB) 32 JIEMNO3UTHUMHU
Horo HOMIHABHIN BapTOCTI. JIOTOBOpaMHU
[Momanpiia  OmiHKA  JEHO3WTIB Y
HaLIOHAJIbHIA BAJIIOTI 3M1MCHIOECTHCS 3a
CIIPaBEIUIMBOI0 BapTICTIO OYiKyBaHHX
I'POIIOBUX MTOTOKIB
Boprogi winHi namnepu [epBicHa ominka OOproBux MiHHUX | PHHKOBMIA, Odimiiini 6ip>koBi
narnepiB K (IHAHCOBMX  aKTHBIB | JOXiTHHH Kypcu
3MICHIOETBCS 32 CIPaBEUIUBOIO opraHi3aTopiB
BapTICTIO, sIKa 3a3BHYAl JIOPIBHIOE ILiH1 TOpPTiB Ha Jary
oreparii, y Xo/i sKoi OyB OTprMaHUii OIlIHKH,
aktuB. [loganmpima oriHKa OOProBUX KOTHPYBaHHS
MIHHUX TanepiB  3IIMCHIOETHCA  3a AHAJIOTTYHUX
CIPaBEUINBOIO BAPTICTIO OOproBUX MIHHUX
narnepis,
JIMCKOHTOBAaHI
MOTOKH TPOLIOBUX
KOINTIB
[HCTpyMEHTH KarmiTamy [epricHa OLIIHKA IHCTpYMEHTIB | PHHKOBWMIA, Odimiiini 6ip>KoBi
Kamitamy — 3OIMCHIOEThCS 321X | BUTpaTHHH Kypcu
CIIpaBeIUIMBOIO BAPTICTIO, KA 3a3BUYAl opraHi3aTopiB
JIOPIBHIOE MiHI oreparii, y Xoai sKoi TOpPTiB Ha Jary
OyB orpumanuii aktuB. [lomasibina OLIIHKH, 3a
OIliHKa THCTPYMEHTIB Karritany BiZICYTHOCTI
3MICHIOETBCS 32 CIPaBEUINBOIO BHU3HAYEHOT'O

OipKOBOTO KypCy
Ha JaTy OIliHKH,

BHUKOPHUCTOBYETHC
s OCTaHHSI
OanaHcoBa
BapTICTh, iHA
3aKPUTTS
0ip>KOBOTO

TOPrOBOT'O JIHS
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JlebiTopchka 3abopropanicts | [IeppicHa Ta  momaibina  omiHka | JloximHui KonTpaktHi
ne0iTOpChKOT 3a00proBaHoOCTI YMOBH,
3MIMCHIOETBCS 32 CIPaBEUIUBOIO HMOBIPHICTb
BapTICTIO, fKa JIOPIBHIOE BapTOCTI TOTaIIeHHS,
MOTaleH s, TOOTO CyMi OYiKyBaHHX OYiKyBaHi
KOHTPAKTHUX TPOIIOBHX IIOTOKIB Ha BXiIHI  TPOIIOBI
JIaTy OIIHKH IIOTOKH

[Morouni 30008’ 13aHHS [lepBicha Ta momanmpima  oliHKa | ButpaTHwmii KontpakrHi
MOTOYHHX 3000B’s13aHb YMOBH,
3IICHIOETHCS 32 BAPTICTIO TIOTAIICHHS HMOBIPHICTb

MOTalICHHS,
OYiKyBaHi
BUXIJTHI TPOIIOBI
MOTOKH
5.2.  Pisens iepapxii cnpasediugoi eapmocnii, 00 AK020 HAEHCAMb OUIHKU CRPABEOTUBOT
eapmocmi
Oounuys eumipy, muc. epH.
2 piBeHb
1 piBenb BXi/IHI AaHi, (OKpiM .
(winn Kl())TI/IpyBaHH}I (e ILiH (0 .3 PIBEHD
. (BX1mHI JaH1 IIs
Kiacu aktupis | (HECKOPHUIOBaHI) Ha _ KOTHpYBAHHS, -
Ta 30608’ s13aHp, | AKTHBHUX PHHKaX BIJIHECEHHX /10 1-ro a1 30608’ A3AHH,
omiHeHHX 32 | Ha piBHS), AKi. TKX Yeboro
cripaBeTHBOr0 | ACHTHMHI aKTHBH | MOXHA cnoctepiratn | ey
BapTICTIO abo JUIsl aKTUBY UM e
3000B’I3aHHS) 3000B’sI3aHHS NIPSIMO
a0 onocepeaKoBaHoO)
2018 2017 2018 2017 2018 2017 2018 2017
Jara oniHkH 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
I'pomiosi korTu
Ta iX - — - - - - - -
CKBIBAJICHTH
Heno3utu (kpim
JIEIO3UTIB 110 503 578 - - - - 503 578
3aIMUTaHH)
Boproai nixHi 617 617 _ _ _ _ 617 617
nanepu
OOgiramii
YKpaiHChKHX 62 - 62 -
MiAPUEMCTB
IHCl‘“pyMeHTI/I 47 59 _ _ _ _ 47 59
Kamitany
21661Topcm<§1 4 ) B B i i 4 2
3a00proBaHICTh
ITotouni ) 12 15 _ _ _ 15 12
3000B’s13aHHS

5.3.

VY 2018 pori mepeBeAeHs MDK pIBHSIMH i€papXii He OyI10.

5.4.

IHepemiwenna mixnc pienamu iepapxii cnpageonueoi eapmocmi

Tnwi po3kpummas, wio eumazaromoca MC®3 13 «Ouyinka cnpagednueoi éapmocmi»

VYpaBiiHCBKU MEpCOHA BBAXKAE, 110 HABEIEH1 PO3KPUTTS 1010 3aCTOCYBAHHSI CIPaBEJIMBOT
BAapTOCTI € JOCTaTHIMM, 1 HE BBaXae, 110 3a MeXaMH (PIHAHCOBOI 3BITHOCTI 3aJMIINJIACH Oynb-siKa
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cyrTeBa 1H(OpMaIliS 100 3aCTOCYBAHHS CIPaBEJIMBOI BAPTOCTI, SIKa MOXKE OyTH KOPHUCHOIO IS
KOpHUCTYBauiB (iHaHCOBOI 3BITHOCTI. JlogaTkoBy iH(GOpPMAIi0 MIOAO0 3MIH CIpPaBeIIMBOI BapTOCT1
¢iHaHCOBUX aKkTUBIB HaBeaeHO y [Ipumirkax 8.

6. HOBI MC®3 TA IXHIH BIIJIUB HA ®IHAHCOBY 3BITHICTb

6.1. Cmanoapmu, aki Oynu eunyuieni, ane He 6CMYRUTU 6 CUTLY

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHJAPTIB, 5IKI OyJM BUIYILIEHI, ajie I1e He
HaOpanu yruHHOCTI. Taki BUMOTH 3a0e3MeuyoTh PO3KPUTTS BIAOMOI a00 TaKoi, 110 MiAIAa€ThCS OIIHI
iHpopMallii, 10 J03BOJIsIE KOPUCTYBauaM OI[IHUTH MOXJIMBHI BIJIUB BkHMBaHHA HUX MC®3 Ha
¢iHaHCOBY 3BITHICTD DOHAY.

Huxue HaBeneHO mepeiik HOBUX CTAaHJApTIB, PO3’SICHEHb Ta IONPABOK, SIKI BUIIYILIEHI, ajieé He

BCTYNUJIU B cujTy ctaHoM Ha 31 rpyans 2018 poky.

Jara BcTyny B
CHITY (piuni
Hassa JocTpokoBe nepioau, mo
3aCTOCYBAHHSA TMOYMHAKOTHCSA
Ha BKa3aHy AaTy
a00 micJjis Hel)
Bcerynatots B cuity mtst pivHEX (i BIANOBIAHO TPOMIKHUX) MIEPIOIB, SIKi
3akinuayroteest 31 rpynnst 2018 poky i micist wiei gatu
JlomyckaeTbcest, AKII0
onHoyacHo 3 MC®3 16
OyJie 3aCTOCOBYBATHCS .
MC®3 16 «Openaa» MC®3 I ciama 2019
15 «Bupyuka 3a POKY
KOHTpaKTaMH 3
KJTIEHTaMI)
[ompaeka 10 MC®3 3 «O0’emHanHs Oi3HECY», ITOB's13aHi 3 BCTYIIOM B o izzzgiaiﬁcg ®3 1 ciunsg 2019
cunty MCO3 16 «Openna» A 16 pOKy
Iompaeku 10 MCBO 16 «OcHOBHI 3aco0W», MOB'sI3aHi 3 BCTYIIOM B Homyckaetses 1 ciunst 2019
onHovacHo 3 MC®3
cuty MC®3 16 16 pOKy
Iompaeku 10 MCBO 1 «ITomanus ¢iHaHCOBOI 3BITHOCTI», TOB'sI3aHi 3 o }izzz;iaiﬁcg o3 1 ciunst 2019
BCTynoM B cury MC®3 16 A 16 POKy
[ompaeku 1o MC®3 1 «Ilepire 3acrocyBanas MCD3y, mos's3aHi 3 o }izzz;iaiﬁcé o3 1 ciunst 2019
BCTynoM B cury MC®3 16 A 16 POKy
[Mompaeku 10 MC®3 7 «DiHAHCOBI IHCTPYMEHTH: PO3KPHUTTS o }izzz;iaiﬁcg o3 1 ciunst 2019
iHpopMarii», nos's3aHi 3 Berynom B cury MCO3 A 16 pOKy
[Monpasku 10 MC®D3 9 «DinaHCOBI IHCTPYMEHTH», TIOB'sI3aHi 3 o }izzz;iaiﬁcg o3 1 ciuns 2019
BCTynoM B cury MC®3 16 A 16 POKy
[ompaeku 10 MC®3 13 «Or1riHKa CIIpaBeTUBOI BAPTOCTI», MOB'sI3aHi 3 o }izzz;iaiﬁcg o3 1 ciunst 2019
BCTynoM B cury MC®3 16 A 16 POKy
IMompaeku 1o MC®3 15 «Bupyuka 1o KOHTPaKTax 3 KJIi€HTaMm, o }izzz;iaiﬁcg 3 1 ciunst 2019
HOB'sI3aHi 3 BCTynoM B ciity MC®3 16 A 16 POKy
[ompaeku 1o MCBO 2 «3amacw», moB'si3aHi 3 BeTynoM B crny MCO3 Hlomyckaetses 1 ciunst 2019
onHo4acHo 3 MC®3
16 POKy
16
Ionpasku 1o MCBO 7 «3BiT npo pyx rpOLIOBUX KOIITIBY, ITOB'SA3aHi 3 o }izzz;iaiﬁcg o3 1 ciuns 2019
BCTynoM B cury MC®3 16 A 16 POKy
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IMonpasku 1o MCBO 21 «BruB 3MiH BaJIOTHHX KYpCiB», IIOB's3aHi 3
BcTymnoM B cuity MC®3 16

JlomyckaeThest
ogHovacHo 3 MC®D3
16

1 ciunsg 2019
POKy

[Monpasku 1o MCBO 23 «Burpaty Ha O3UKW», MOB's3aHi 3 BCTYIIOM B
cuny MC®3 16

JlomyckaeThcst
ogHovacHo 3 MC®D3
16

1 ciunsg 2019
POKy

Ionpasku 1o MCBO 37 «3abe3neyeHHst, yMOBHI 3000B’I3aHHSI Ta
YMOBHI aKTHBW», TIOB'sI3aHi 3 BCTynoM B cuiry MC®3 16

JlomyckaeThest
ogHovacHo 3 MC®D3
16

1 ciunsg 2019
POKy

[Monpasku 1o MCBO 38 «HemarepianbHi akTHBWY, TIOB'sI3aHi 3
BcTynoM B cuuty MC®3 16

JlomyckaeThcst
oxgHovacHo 3 MC®D3
16

1 ciunsg 2019
POKy

[ompaeku 1o MCBO 40 «IHBecTulliitHa HEPYXOMICThY, TOB'sI3aHi 3
BcTymnoM B cuity MC®3 16

JlomyckaeThest
ogHovacHo 3 MC®D3
16

1 ciunsg 2021
POKy

[Monpasku 1o MCBO 41 «Cinbcbke TocofgapcTBO», MOB's13aHi 3
BcTymnoM B cuity MC®3 16

JlomyckaeThcst
oxgHovacHo 3 MCD3
16

1 ciunsg 2019
POKy

KTM®3 (IFRIC) 23 «HeBu3HaueHiCTh MO0 MTPaBUII OOUNCICHHS
MIOAATKY Ha MPUOYTOK»

JlomyckaeThest

1 ciunsg 2019
POKy

IMonpaska no MCBO 28 «IuBectuuii B acouiiioBani mianpueMcTsa i
CHUTBHI I AITPUEMCTBAY

JlomyckaeThcst

1 ciunsg 2019
POKy

[Monpaska 1o MC®3 9 «DiHaHCOBI IHCTPYMEHTH

JlomyckaeThcst

1 ciunsg 2019
POKy

IMonpaska o MCBO 19 «Buruiaty npariiBHIKaM»

Jlo3BosieHo

Ilomo 3min
IIporpamu, ii
CKOpOueHHs 200
HIOBHOT'O
HOTaIleHHS
3000B'13aHb 32
IPOrpamMoro, 1o
CTaJIuCs Ha JaTy
a00 MmicIst HoYaTKy
HEpIIOro PiYHOro
3BITHOT'O HEpiozy,
1[0 PO3IIOYABCS
01.01.2019

[Monpaska no MC®3 3 «O6’erHanHs Gi3HECY»

Jlo3BosieHo

[Mono yrox, B
paMKax sKHX
KOMIIaHisi OTpUMY€E
CHiIBHUI KOHTPOJIb
1 1aTa SIKAX
30iraerbcs abo
HACTAE MiCIIst
MOYATKY MEPIIOro
PpiuHOrO 3BITHOrO
nepiony,
MOYUHAEThCA 1
ciuns 2019 poky
a00 miciis i€l JaTu

[Mompaeka g0 MC®3 11 «CrinbHa AisUTBHICTE)

Jlo3BosieHo

[Mono yrox, B
paMKax sKHX
KOMIIaHisi OTpUMY€E
CHiIBHUI KOHTPOJIb
1 1aTa SIKAX
30iraerbcs abo
HACTAE MiCIIst
MOYATKY MEPIIOro
PpiUHOrO 3BITHOrO
nepiony,
MOYUHAEThCA 1
ciuns 2019 poky
a0o0 miciis L€l JaTu

[ompaeka 1o MCBO 12 «IlogaTku Ha IpUOYTOK»

Jlo3BosieHo

1 ciunsg 2019
POKy
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1 ciunsg 2019

MCBO 23 «ButpaTi Ha HO3UKW»
POKYy

Jlo3BosieHo

Joctpokose
3aCTOCYBaHHs CTaHIAPTY
JIO3BOJISIETHCSL 33 YMOBH,

SIKILIO OpraHi3aLis

MC®3 17 «CtpaxoBi KOHTPaKTH» I ciamz 2021

3acrocoye MC®3 9 POKy
"dinaHCcoB1
iHcTpymentn" i MCD3
15 "Bupyuka".
. . . . 1 ciunsa 2020
KoHnenryanbHi OCHOBH (hiHAHCOBOI 3BITHOCTI JlozBoneHo

POKyY

VYnpaBiiHCbKMIM TepcoHan y (iHAHCOBIM 3BITHOCTI 3a pik, 1o 3akiHuuBcs 31.12.2018 p., He
3aCcTOCYBaB JIOCTPOKOBO omyoOiikoBani MC®3, nonpaBku 0 HUX Ta IHTEPIIPETALlii.

6.2. Ilpoznozoseanuii (ouikyeanuii) cmynins enaugy nepuiozo 3acmocyeanus MC®3 16
«Openoa»

Cranom Ha 31.12.2018 poxy @onj He OyB OpeHIapeM Ta OPEHI0JaBIIEM Ta HE IUIAHY€E HaJlaBaTH
MaifHO B OpEH/ly Ta KOPUCTYBATUCh OPEH/I010. TakuM ynHOM, BBesleHHS B Jito MCD3 16 «Openna» He
SIK HE BIUIMHE Ha JSUTbHICTH DOHY.

6.3. Inghopmauin npo 3minu 6 MC®D3 ona piunoi ghinancoeoi 3eimnocmi 2018 poky

VYnpaBiiHCBKMIM NepcoHall oOMpae Ta 3acCTOCOBYE CBOi OOJIKOBI MOJITUKM IOCIIIOBHO MJIst
noAIOHUX omepali, HIKUX HoAid abo ymoB, ko MC®3 KOHKpPETHO HE BUMarae abo He J03BOJISIE
BU3HAUEHHS KaTeropii crarei, s SKUX 1HIL HOJITUKU MOXKYTh OyTH TOPEYHUMHU.

VYpaBiiHCBKMI MEpCOHAN BIIEpILE 3aCTOCYBAB JESK1 MMONPABKU 10 CTAaHAAPTIB, sIKI BCTYNAIOTh B
CHILY JJISl pIYHUX NepiofiB, 1m0 noyrHaroThes 1 ciuns 2018 poky abo micis wi€i faTu. YHpaBiaiHChKUN
IIepCOHal HE 3aCTOCOBYBAB JIOCTPOKOBO CTAaHIAapTH, PO3'SICHEHHS a00 MOMPaBKH, K1 OYy/lIM BUITYILIEHI,
aJie He BCTYIWIM B CHITy. XapakTep 1 BIUIMB KOKHOT MOMPaBKU ONMKMCAH1 HUXKYE!

CTaHI[apTI/I Ta MpaBKXU 10 HUX Brus TIoIpaBoOK

VYnpasniHcekkuii nepconan @DoHIy HE 3acTOCyBaB IIi IONPaBKH, Yy 3B’SI3Ky 13
BiJICYTHICTIO BiNIOBIAHUX orepariif. TakuM YUHOM, IIi MONPABKU HE BILIMHYIU Ha
(iHaHCOBHI cTaH, (hiHAHCOBI pe3yabTaTH Ta (JIHAHCOBY 3BITHICTD, 1X e(eKT BiACYTHIiH

MC®3 (IFRS) 15 «Bupyuka 3a
KOHTPaKTaMH 3 KJII€EHTaMI»

YupapniHcbkuM nepcoHanioM DoHIy Oya0 MPUHHATO PIIIEHHS MPO 3aCTOCYBAHHS
MC®3 9 «Dinancosi

iHcTpyMenTH MC®3 9 «®inancoBi iHcTpyMeHTH» 3 1 ciunst 2015 poky, ToMy TONpaBKH He

BIUIMHYJIU Ha ()iHAHCOBHH CTaH, (hJiHAHCOBI pe3yNIbTATH Ta (PIHAHCOBY 3BITHICTH

MC®3 2 «Knacuikarist ta
OI[IHKA IUIATEXKIB Ha OCHOBI
AKLI»

VYnpasniHcekkuit nepconan @DoHIy HE 3acTOCyBaB IIi IOMNPAaBKH, Yy 3B’SI3Ky 13
BiJICYTHICTIO BiIIOBIAHUX orepariif. TakuM YUHOM, IIi ONPABKH HE BIUIMHYJIN Ha
(iHaHCOBMI cTaH, (hiHAHCOBI pe3yabTaTH Ta (JIHAHCOBY 3BITHICTD, IX e(eKT BiACYTHIH

3actocyBanus MC®3 9
«DiHaHCOBI IHCTPYMEHTH» Ta
MC®3 4 «CtpaxoBi KOHTPaKTH
— nonpasku 10 MC®3 4»

VYnpasniHcbkuit nepconan @DoHIy HE 3acTOCyBaB IIi IONPaBKH, Yy 3B 3Ky 13
BiJICYTHICTIO BiNNOBIAHUX orepariif. TakuM YUHOM, IIi ONPABKU HE BIUIMHYJIN Ha
(iHaHCOBMIA cTaH, (hiHAHCOBI Pe3yNabTaTH Ta (PIHAHCOBY 3BITHICTD, X €()eKT BIACYTHIH

MCEO 40 «IuBecTuiiiiina
HEPYXOMICTh)»

[onpasku 10 MCBO 40 «IHBecTHIiiiHa HEPYXOMICTBY», MOB'I3aHI 3 BCTYIIOM B CHITY
MC®3 16 «Openna». YnpasniHchkuii nepconan @oHay He 3acTOCYBaB i MOMPABKHY,
y 3B’S3KYy 13 BIJICYTHICTIO BIAMOBINHUX orepamid. TakuM YWHOM, IIi TIONPABKH HE
BIUIMHYJIM Ha (piHAHCOBUI CcTaH, ()iHAHCOBI pe3yNbTaTH Ta (DIHAHCOBY 3BITHICTb, iX
eeKT BiICYTHIl

KTM®3 InTepnperanis 22
«ABaHcH, cIiayeHi B 1HO3EMHIH
BaJTFOTI»

VYnpasniHcebkuit nepconan @DoHIy HE 3acTOCyBaB IIi IOMPaBKH, y 3B 3Ky 13
BiJICYTHICTIO BiIIOBIAHUX orepariif. TaxuM YWMHOM, IIi MONPABKU HE BILIMHYIU Ha
(iHaHCOBMI cTaH, (hiHAHCOBI pe3yabTaTH Ta (PIHAHCOBY 3BITHICTD, X €(eKT BiACYTHIN
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MC®3 1 «Ilepmie
3aCTOCYBaHHSA Mi>KHAPOIHUX
CTaHAapTiB (hiHAHCOBOT

3BITHOCTI . X
eeKT BiICYTHIN

[onpasku 1o MC®3 1 «Ilepmre 3acrocyBanus MC®3», noB'si3aHi 3 BCTYIIOM B CHITY
MC®3 16 «Openpa». YnpapniHchkuii nepconan GoHay He 3aCTOCYBaB i ITONPABKH,
y 3B’S3KYy 13 BIJCYTHICTIO BIAMOBIAHUX omepamid. TakuM YMHOM, IIi TIONPABKH HE
BIUIMHYJIM Ha (piHAHCOBUI CTaH, (iHAHCOBI pe3yNbTaTH Ta (DIHAHCOBY 3BITHICTb, iX

MCBO 28 «lusectuuii B
acoliifoBani Ta CIILHI
I IPHUEMCTBAY

VYnpasniHcekkuit nepconan @DoHIy HE 3acTOCyBaB IIi IONPaBKH, Yy 3B 3Ky 13
BiJICYTHICTIO BiIIOBIHUX omepalliif. TakuM YHMHOM, IIi TIONPAaBKH HE BIUIMHYIU Ha
(iHaHCOBHIA cTaH, (hiHAHCOBI pe3yabTaTH Ta (PIHAHCOBY 3BITHICTD, X €(EeKT BIACYTHIH

7. PEKJIACU®IKAIIIL ¥ ®THAHCOBIN 3BITHOCTI 3A 3BITHHI PIK
HOPIBHAHO 3 ®IHAHCOBOIO 3BITHICTIO HOIIEPEAHBOI'O POKY

TA BUIIPABJIEHHA IOMUNJIOK

Pexnacuoikanii y ¢piHaHCOBIH 3BITHOCTI 3a 3BITHHI pPIK MOPIBHSHO 3 ()IHAHCOBOIO 3BITHICTIO
MONEPETHBOI0 POKY HE 3JICHIOBaiuCs. BurpaBieHHs NOMUJIOK TNONEpPEeNHIX MepiofiB He

311ICHIOBAJIOCS.

8. PO3KPUTTS IHOOPMAIIIL, 1[0 MIATBEPJIXYE CTATTI, HOJAHI Y

3BITHOCTI

8.1. I'powioei kowsmu ma ix exgigaieHmu

Cranom Ha 31 rpynns 2018 poky nopiBHsiHO 31 ctaHoM Ha 31 rpyaus 2017 poky cyMu rpoioBux

kowTiB @oHay mpeacTaBiieHl B HACTYIHIN TaOIMILL:

I'pomoBi komTu Ha 31 rpyans

2018

2017

['poiioBi KOIITH B HaIlIOHAIBHIM BaJIIOTI HAa ICMO3UTHUX

474 578
paxyHKax
I'poiioBi KOIITH B 1HO3EMHIM BaJIIOTI Ha JISMIO3UTHUX PaxXyHKaX
. . 29 0
(B exBiBasieHTi 1o Kypcy HBY)
Bceboro 503 578

8.2. Dinancosi ineecmuuii

Cranom Ha 31 rpynus 2018 poxy mopiBHsiHO 31 ctaHoM Ha 31 rpynHs 2017 poky cymu

1HaHCOBHUX 1HBecTHILI POHAY NpeAcTaBieH] B HACTYHIN TaOIuILi:

®dinancoBi inBecTumii Ha 31 rpyaHs

2018

2017

AKIiT IHO3EMHUX EMITEHTIB 47 59
OOuiraiiii, moraieHHs Ta OTPUMAHHS JOXOAY 33 SKHUMHU

) L . 617 617
rapanroBano Kabinerom MinicTpiB YkpaiHnu
* nominosani y doaapax CILLA 588 29
* HOMIHOBAHI Y 2PUBHI 29 588
Oo6miramnii yKkpaiHCBKHX ITiIIPUEMCTB 62 0
Bceworo 726 676

V¥ 2018 poui Oyna neperiyisiHyra iHBecTUIIHA cTpaTerit @oHAy, Ta HIPUIHATO PILIEHHS Y 3B 3Ky
13 yTpUMaHHSIM (IHAHCOBUX 1HBECTULIIN BUKIIFOYHO JUIs MIOTAIIEHHS Ta OTPUMAaHHSI JOXOy, IEPEHECTU
cyMu (hiHaHCOBUX 1HBecTULIH A0 po3auty «HeobGopoTHi akTuBm» («IHII1 (hiHaHCOBI IHBECTHILI).

8.3. lebimopcoka 3ab60pzosanicmo

JebiTopcbka 3a00proBaHicTh 3a po3paxyHKaM 3 HAPaXOBAHUX
noxoniB cranoM Ha 31 rpyausi

2018

2017

JebiTopchka 3a00proBaHicTh 32 po3paxyHKaMHu 3 HAPaXxOBaHUX

JIOXOJ(IB Y BUIJISA/I BIJICOTKIB IO JICO3UTaM B HAIlIOHAJIbHIHN BaJIIOTI
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Bcroro

4

2
8.4. Kpeoumopcwoka 3abopzosanicms ma nomoyHi 3abe3neueHus
Kpeautopcbka 3a00propaHicTb Ta NOTOYHI 3a0e3medyeHHs! 2018 2017
cranoM Ha 31 rpyans
erHHTQpCLKa 3a00proBaHiCTh 3a OCIYTH 00cIyropytounM Qo 7 7
KOMIaHIsIM
3a0e3IeueHHs Ha OIIaTy MOCIIYT ayIuTopa 8 5
Bceboro 15 12
8.5. Dinancosi ooxoou
®dinaHcoBi 10x0au cTaHoM Ha 31 rpyaHs 2018 2017
HapaxoBaHi BiICOTKH IO JEMO3UTAX 70 60
HaanOBatII/II‘/'I KYIOHHHUI JOXIJ 110 00JIiramissM BHYTPILIIHbOT 47 64
JICpKABHOI O3MKHU
JIuBigeHaM 10 aKIlisSX IHO3EMHUX eMITEHTIB 3 0
HapaxoBauwuii KymoHHHU# JOXi 10 OOJIIraiisiM MiIpueEMCTB 7 0
Benoro 127 124
8.6. Inwi ooxoou
Inxi noxoam cranoM Ha 31 rpyans 2018 2017
Joxin Bix mpoaaxy (iHaHCOBHX IHBECTHIIIH, Y T.4.: 574 366
. 06J'1i2aui12 GHYMPIUWHBOT 0ePIHCABHOL NOZUKU, HACMKOBO20 NOSAULEHHSL 574 366
HOMIHAY
Jloxix BiJ TOOIIHKY I[IHHUX Marepis, B T.4.: 288 81
* 00ni2ayitl BHYMpPIUHbLOL 0ePIHCABHOT NOUKU 232 81
* AKYIll YKPATHCOKUX eMImenmie 16 0
* QKYill IHO3EMHUX eMImeHmi6 32 0
* obnieayiti nionpuemcms 8 0
Jloxix Bij 3MIHU BapTOCTI JOBIOCTPOKOBHX 3000B’SI3aHb 279 0
Bceboro 1141 447
8.7. Inwi onepauiiini 0oxoou
Inuri onepaniiini noxoau Ha 31 rpyans 2018 2017
Jloxin Big omnepamiiiHol KypcoBOl pi3HUII 6 0
Bceworo 6 0
8.8. Inwi eumpamu
Inmi BuTpaTu cranom Ha 31 rpyans 2018 2017
CobiBapricTh mponaxy QpiHaHCOBUX IHBECTHIIIH, Y T.U.: 463 216
* obaizayitl 6HYMpiuHbOL 0epPIICA6HOT NOZUK 463 216
Brparu Bin yIiHKY HIHHUX Tarepis, B T.4.: 468 199
* obaizayitl 6HYMpiuHbOL 0ePIICA6HOT NOZUKU 371 199
* aKYill YKPAIHCLKUX eMIMeHmie 46 0
* aKyitl IHO3eMHUX eMImeHnmie 44 0
* obnizayitl nionpuemcme 7 0
BuTpatu Bij 3MiHH BapTOCTI JOBIOCTPOKOBUX 3000B’s13aHb 249 61
Bceworo 1180 476
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8.9. Aominicmpamueni eumpamu

CrpykTypa agMIHICTPaTUBHUX BUTPAT MPEJICTaBICHA B HACTYIHIN TaOIuILL:

AnminicTpaTuBHI BUTpaTH Ha 31 rpyaHs 2018 2017
Butpartu Ha onsiaty mocjyr o6ciayropyrounx ®oH1 KoMmnaHiii, B 89 95
T.4.
[Mocmyru 3 aaMiHiCTpyBaHHS 43 27
[Mocmyru 3 ynpaBniHHS aKTHBaMHU 28 42
[Mocyru 36epiraua 6
[Mocyru aynurtopis 11 15
[Mocyrn TOProBIiB IIIHHUMH MaNiepaMu 1
[Hmi mocnyrw, siki He 3a00pOHEH1 3aKOHOIABCTBOM 3 MHUTAHb 0 3
HeJlepKaBHOT0 MEHCIHHOTO 3a0e31 e eHHS
8.10. Ilencinini 6necku ma euniamu y4acHuKam
IMoka3znuku Ha 31 rpyans 2018 2017
[lenciiiHi BHECKH, BCHOTO 3 0
- Bix ¢i3u4HUX 0ci0 3 0
- Big po0OOTO/ABIIIB
[lepeBeneno neHciiiHUX KOWTIB 10 DoHITY 0 0
Bceboro HaaxoaskeHnb 10 ponay 3 0
[lenciiiHi BUILUIATH, BCHOTO 0 0
- Hactpok Bix 10 g0 15 pokis 0 0
- OJHOpa30BI BUILIATH
[epeseneno 3 @onmy 10 iHIOT piHAHCOBOT YCTAHOBH 1
Bceboro, BUILIIAT Ta nepeBeieHb Y4aCHUKAM 0 1

9. PO3SKPUTTS IHIIOI IH®GOPMAIIIT

9.1. Onepauii 3 noé’azanumu cmoponamu

Ha Bumory n. 18 MCBO 24 «Po3kputrtsa iHbopmalii Ipo 3B'I3aHI CTOPOHU» SKIIO CYO'€KT
rOCTOJIAaPIOBAHHS 3/IMCHIOBAB ormepanii 31 3B'I3aHUMHU CTOPOHAMH TIPOTSATOM TMEPIOJiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BiH MOBUHEH PO3KPUTH 1H(GOPMALIIO ITPO XapaKTep BIAHOCHUH 31
3B'SI3aHUMU CTOPOHAMH, a TAKOXK 1H(GOPMALi0 PO TaKi 3/1HCHEH1 OTepallii Ta 3aJTUIIKH 3a00proBaHOCT],
B TOMY 4HUCII1 3000B's13aHHS, Ky HOTPeOYIOTh KOPUCTYBaul JUIsl PO3YMIHHS MOTEHIIMHOTO BIUIMBY LIUX
BITHOCHH Ha ()IHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2018 poky nos’s3anumu ocodamu @oHy, K1 MOTJIM BILIMHYTH Ha JISUIBHICTD
®donny, Oymu:

3acHoBHUK DoHY:

TOBAPUCTBO 3  OBMEXEHOIO  BIATIOBIJAJIBHICTIO  "TE-CTYJO"
inenTudikaniinni kox 3a €PIIOY 37937619, micuesnaxomkenns: 88000, 3akapmarcbka 001., M.
VYxropona, Byi. Munaiiceka, 0yn.16 /1., B 0oco6i nupektopa bymanoBa PoctrciaBa MuxaiinoBuua;

Unenn pagu @ounpy: lloxano Jlimis AnaroniiBHa, Mopaac Hina MukonaiBna, CallbHIKOB
I'ennaniit Bonoaumuposuy, Jlemimn Onecs [BaHiBHA..

VY 2018 poui ®onx He 3A1CHIOBAB OMepallii 3 MOB’ sI3aHUMH 0cO0aMHu. 3MIHCHEHHSI OTepartii 3
OB’ si3aHUMU 0coOaMu 3a60poHeHo 3akoHOM YKpaiHu «IIpo HegepkaBHE MEHCIMHE 3a0€3MeUeHHS.

9.2. Ymoeni 30006°a3anna ma HeU3HAHI KOHMPAKMHI 30008’ A3AHHA

®doH1 HE Ma€ YMOBHUX aKTHBIB 13000B’s13aHb, a TAKOK 1 HEBU3HAHUX KOHTPAKTHHUX 3000B’S13aHb.
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9.3. Cyoosi npouecu

Cranom Ha 31.12.2018 poxy BincyTHs iHdopmallis npo cyaoB1 cripaBu (pouecH), B skux Gounn
IIPUHAMAE y4acTh.

9.4. Puzuku

9.4.1. Kpeoumnuii puzux

@®oHJ yCBIIOMIIIOE, 110 1HBECTULIHA ALSUIBHICTH IMOB’si3aHA 3 PU3MKAMM 1 BApPTICTh YHUCTUX
aKTUBIB y MIHJIMBOMY PHUHKOBOMY CEpEIOBHILI MOXE CYTTEBO 3MIHUTHUCh YHACIIAOK BIUIMBY
Cy0’€KTUBHUX Ta 00’€KTHBHMX YMHHHKIB, BIPOTIJHICTh 1 HampsM BIUIMBY SKHX 3a3[JaJIer1lb TOYHO
nepenoavyuTi HEMOXKIIMBO. [0 TaKuX pU3UKIB BITHECEHO KPEIUTHUI, pUHKOBUN Ta PU3UK JIIKB1IHOCTI.
PuHKOBMIT pU3UK BKIIIOUA€E BATIOTHUM PU3KK, BIICOTKOBUI Ta IHIIUN IHOBUI PU3HK.

VYopasninHg pusukamu PoHAOM 3IIHCHIOETbCS HAa OCHOBI PO3YMIHHS NPUYUH BUHMKHEHHS
PHU3UKY, KUIbKICHOI OLIIHKM HOT0 MO’KJIMBOIO BILJIMBY HAa BapTICTh YUCTUX AKTUBIB Ta 3aCTOCYBAHHS
IHCTPYMEHTapII0 1010 HOT0 IOM SIKILIEHHSI.

KpeautHuii pu3uk — pu3MK TOrO, 10 OJIHA CTOPOHA KOHTPAKTY MPO (IHAHCOBUM IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/Ie MPUYNHOIO BUHUKHEHHS (PIHAHCOBOTO 30MTKY IHIIIOT CTOPOHH.
KpeautHuii pu3uk nputaMaHHUM TakuM (IHAaHCOBUM IHCTPYMEHTAM, SIK IOTOYHI Ta JACTIO3UTHI paXyHKU
B OaHkax, oouirariii Ta 1e61Topchka 3a00pTrOBaHICTb.

OCHOBHMM METOJOM OLIHKM KpeAUTHUX pu3ukiB DoHIYy € oIiHKa KpPeAUTOCHPOMOKHOCTI
KOHTPareHTiB, JUIsl 4Or0 BHUKOPUCTOBYIOTHCS KPEIUTHI PEUTHUHIH Ta Oylb-sKa I1HIIA JOCTYIHA
1H(bOpMaITis MO0 TX CIPOMOKHOCTI BUKOHYBATH OOProBi 30008’ s13aHHs. Biamosinuo 1o [HBecTuIitnoi
NeKapalli BUKOPUCTOBYIOTHCSI HACTYIIHI METOU YIIPABJIIHHSA KPEAUTHUMH PU3HKAMMU:

— JIMITH 111010 O0proBux 3000B’A3aHb 3a Ki1acaMu (PIHAHCOBUX IHCTPYMEHTIB;

— JIMITH 11070 OOproBUx 3000B’s3aHb IEpe] OJHUM KOHTpareHToM (abo acolliiioBaHOIO
rpymomo);

— JIMITH 1OJI0 BKJIaJeHb y (IHAHCOBI IHCTPYMEHTHU BIAMOBIIHO 10 KPEAUTHUX PEUTHHTIB 3a
HarnionanbHO10 pEeHTHHIOBOIO HIKAJIOKO;

— JIIMITH 110JI0 PO3MILLEHHS JEMO3UTIB y OaHKaX 3 PI3HUMH pEUTHHIaMU Ta BUNAAKU AePONTY
Ta HEMOBEPHEHHS JCTIO3UTIB YIIPOIOBK OCTAHHIX IT'SITH POKIB.

KpeautHuii pusuk: mizcymkoBi kinbkicHi nani Ha 31.12.2018 poky
OOunuyst 8UMIpY, Muc. 2pH.

Yacrka Yacrka
AKTHBH 31.12.2018 P 3122017 | P
aKTHBIB, aKTHBIB,
% %
OO0miramnii, moranieHHs Ta OTPHMAHHs JOXoAy 3a 617 50,01 617 49.11
skuMU TapanToBaHo Kabinerom MinictpiB Ykpainu
OO6mirarii yKpaiHCHKHX ITiIIPHEMCTB 62 4,97 0 -
Bceboro 679 54,98 617 49,11

9.4.2. Punxoeuti puzuk

PuHKOBMI pU3UK — 1I€ pU3HMK TOTO, 1[0 CIIPAaBEUIMBA BapTiCTh a00 MalOyTHI rPOLIOBI MOTOKU
BiJl (pIHAHCOBOT'O IHCTPYMEHTA KOJMBATHUMYThCS BHACIIJOK 3MIH PUHKOBUX LIH. PUHKOBUI pHU3KK
OXOIUTIOE TPU THUIM PU3MKY: IHIIUMN LIHOBUN PHU3MK, BAJTIOTHUI Ta BiACOTKOBUH. PHHKOBMII pu3MK
BUHHUKAE Y 3B’SI3KY 3 pU3HKaMU 30UTKIB, 3yMOBJICHUX KOJMBAHHSAMMU I[IH Ha aKIlii, BIZICOTKOBUX CTaBOK
Ta BAJIIOTHUX KypciB. DOHJ HapakaeTbCs HA PUHKOBI PU3UKHU Yy 3B 53Ky 3 IHBECTULIIIMHM B aKIlii,
oOmiranii Ta iHII (IHAHCOB1 IHCTPYMEHTH).

[HmM#A MiHOBUI PU3MK — 1I€ PU3MK TOrO, IO CIpaBeJIMBa BapTICTh a00 MalOyTHI rpOIIOBi
MIOTOKH BiJl ()IHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCSI BHACIIOK 3MIH PUHKOBHX IIH (OKpIM THX, 110
BUHMKAIOTh YHAC/IIJIOK BICOTKOBOIO PHU3MKY YU BaJIIOTHOIO DPHU3UKY), HE3aJEKHO B TOT0, Y
CHPUYMHEH] BOHM YMHHUKAMH, XapaKTepHUMHU Ul OKpeMOro (iHaHCOBOro iHCTpyMeHTa abo #oro
eMITeHTa, 4YM YMHHHMKaMH, 10 BIUIMBAlOTh Ha BcCl NHOJIOHI (DIHAHCOBI IHCTPYMEHTH, 3 SAKHUMH
3/IIHCHIOIOTHCS ONEpallii Ha PUHKY.
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OCHOBHMM METOJIOM OIIHKHM I[IHOBOIO PH3UKY € aHali3 4yyTiauBocTl. [l mom’sKieHHs
1IHOBOTO pu3uKy DOH/] BUKOPUCTOBYE JUBEpCcU]PIKALIIO aKTUBIB Ta JOTPUMAHHS JIIMITIB HA BKJIaJICHHS
B aKIii Ta 1H1I1 piHAHCOBI IHCTPYMEHTH, 1110 BCTAHOBJIEHI B [HBECTUIIHIN NeKIapalii.

AnHani3 4YymIMBOCTI JI0 IHHIOTO I[IHOBOI'O PHU3UKY 3]iliCHIOBaBCS 3a (D IHAHCOBUMU
IHCTpyMEHTaMH, OI[IHEHUMH 3a 1-M piBHeM iepapxii cpaBeanuBoi BaptocTi ([Ipumirka 5.2).

PuHKOB1 pU3MKM I1HBECTyBaHHS (II€PEBa)KHO IHINI I[IHOBI PU3UKHU) CYTTEBO 3pociu. s
1HAMKAIll BUKOPUCTOBYBAIMCS MOKA3HUKHU CTAHJIAPTHOTO BIOXWJIEHHS 1 KoediuieHTy Bapiauii. Ilpu
YOMY, MUHYJIOTO POKY MU 3/IIICHIOBAJIM TaKHil aHAJI3 1O MOAeHHNX AaHuX iHAekcy UX. Aje, OCKUIbKH
VYkpaiHcbka Oip>ka y YepBHI 3BITHOTO POKY MpHU3yNMUHUIA poOOTYy (CaHKLII 100 IPOrpaMHOro
3a0e3nedeHHs1), TO 3apa3 MOpIBHAHHA Oyio 3pobieHo Ha 6a3i iHaekcy [IDOTC. Ha miit camiit Oipxi
B1I0yBasucs yci onepanii 3 0y b-sIKUMU HIHHUMU MarnepaMu y Apyromy IMiBpidyi 3BITHOIO POKY.

3pocranns iHaekcy [IOTC y 2017 poui Bindynocs Ha 19%, a y 3BitHOMY, 2018-My poti Ha 76%
[Ipuyomy, BOJATHUIBHICTH 3HAYEHHS caMmoro iHAekcy 3pocia 3 4,4% no 19%. Ha me Bmimnyno
IIPOSIBJIEHHSI HEOUIKYBAaHUX PU3UKIB, a caMe:

- Jo3sut HII® npuabdaBaTy HE TUIBKK JICTUHIOBI NANepy YKPaiHCHKUX €MITEHTIB, L0 IPU3BEJIO
70 PEeCTpPYKTypHu3alii CTPYKTYpHd aKTHUBIB MPOTSIrOM IEpioAy MICHsl 3aTBEPIKEHHS 3MIH [0
IHBECTHIIIITHOT AeKnapanii;

- [Ipu3ynuHeHHs AiaapHOCTI YKpaiHCcbkol Bipki 1 cyTTeBe MaiHHS JIKBIIHOCTI, B TOMY YHCII 1
MaJiHHA I[iH HAa aKTHBH;

- brnokxyBanus HKIII®P 3a sumororo ChbY o0iry akmiit AT "Motop Cia".

OcranHiii ¢dakTop BIUIMHYB HaiipamukanpHime. s Haekcy (HoHIoBOT Oip>ku OIOKyBaHHS
o0iry akuiiit AT «Motop Ciu» BusiBuiiocs: 6€3001iCHUM, a JUIsl HEJEpKaBHUX NMEHCIMHUX (QOHMIB, SIKi
MaJIi y CBOiX aKTHMBax BHUIIEBKA3aHI aKIlii, [Ie CTaJ0 KaTacTpO(IYHUM PUZHKOM, SIKUIl 0OBaJIMB aKTUBU
®onnay Ha 3,09%. Lle cTamocs ToMy, 10 JICTUHTOBUX akiid (pakTuyHO HE Oys0, 1 MPAKTUYHO BCi
HezepxkaBH1 neHciiH1 pouau Tpumanu akuii AT «Mortop Ciu» B noprdensx aktupis. Bpaxosyrouu Te,
110 BapTICTh L€l aKuii cuiIbHO 3pocTaina 10 61okyBaHHs 24 kBiTHA 2018 poky, To yacTka B moptdeni
®oHpny ckiana npaktudHo 3%. BinnosigHo 10 MCD3 9 «DiHaHCOB1 IHCTPYMEHTH 3a0JI0KOBaH1 aKIii
AT «Motop Ciu» He0O0Xi1HO Oys10 TIEPEOIIHUTH 10 HYIHOBOT BAPTOCTI.

Ha nacTynHuii pik MOXHa OYIKYBaTH CYTTEBOTO 3MEHIIEHHS] pUHKOBUX PU3HKIB (IIEPEBAKHO
IHIIMX LIHOBUX PHU3MKIB), OCKUIbKM YKpaiHCbKa OIp’ka IOHOBIIIOE CBOIO JISUIBHICTH. TakoX MOXKHA
ouikyBaTu po30jokyBaHHs akiiii Mortop Ciui. CyTTe€BOi MpOCAaaKU 1LiH HE OYIKYETHCS, OCKUIBKHU 3
JIIOTOTO PO3BUBAIOYM PUHKU PO3BEPHYIUCS 10 3pocTaHHs. ToMy y IPOrHO3HOMY POILll MU HE OHIKYEMO
30UTKIB 110 PU3UKOBHUM aKTHBaM y noptdeni OoHmy.

Mu MoxeMo po3paxyBaTH 1HIII LIIHOB1 pU3UKHU 32 JIOIOMOIo0 Koe(IlieHTy Bapiallii iHJIeKCy
[NOTC, 19 % Ta BiANOBIAHO 10 CIIPaBEAIMBOI BApTOCTI IIHHUX manepiB ctaHoMm Ha 31.12.2018 poky

Inmi uinoBi pusuKku
Oounuys uMipy, muc. epH.

IHoTeHuiliHUI BIUIMB HA YNCTI AKTUBH
Tun akTHBY B:ga;zg:a % 3MmiH Donny T P ——"
P CupuaTanBi 3MiHI pH
3MiHH
Ha 31.12.2018
Axarii IHO3EMHHX 47 19 19 -9
C€MITCHTI1B
Pazom 47 +9 -9
Ha 31.12.2017
AK'HII IHO3EMHHX 59 30 +18 -18
C€MITCHTI1B
Paszom 59 X +18 -18
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9.4.3. Banmomuuti puzux

Ile pusuk Toro, MmO crpaBeyiuBa BapTiCTh a00 MailOyTHI IPOLIOBI NOTOKU Bi (IHAHCOBOTO
IHCTPYMEHTY KOJIMBAaTUMYThCSI BHACIIIJOK 3MIH BaJIOTHUX KYpCiB.

JUisg ynpaBiiHHS BaJOTHUMHU pu3ukaMu DOHJ KOHTPOJIOE YAaCTKy aKTHBIB, HOMIHOBAHHX B
1HO3EeMHIM BaJIOTI, Y 3arajibHOMY 00cs31 akTHBIB. OIiHKAa BATIOTHUX PU3UKIB 3MIMCHIOETHCS HA OCHOBI
aHaJI3y YyTJIUBOCTI.

Busznauenns nopory uyrinuBocti @oHAy 311MCHIOBAIOCS HA OCHOBI CTaTUCTUYHUX AaHuX HBY
I0JI0 AMHAMIKM KypCy I'pPHUBHI J0 1HO3EMHMX BaJlOT, HA OCHOBI IKMX OyJla po3paxoBaHa ICTOpPUYHA
BOJIATWJIBHICTH KYPCY, 110 BU3HAYAETHCS K CTAHAAPTHE BIAXHWIICHHS PIYHOT JOXITHOCTI Bl BOJIOTIHHS
1HO3EMHOIO BATIOTOIO 32 MEPIOJ.

BamtotHi pusuku ®oHAy BUHUKAIOTh y 3B’SI3KYy 3 BOJIOAIHHSAM (PIHAHCOBUMHU IHCTPYMEHTaMH,
HOMIHOBAaHMMH B 1HO3€MHii BatoTi. @OHJT IHBECTY€E KOIITH B OAHKIBCHKI IEIO3UTH B IHO3EMHIHN BaJIIOTI.
BpaxoByroun 3HmxkeHHs kypcy monapa CIHA y 2018 poxy wna 1,35 %, BignmoBigHE 3HUXKEHHS
B110yBaJIOCh CTOCOBHO aKTHBIB , HOMIHOBaHUX Y nonapax CILIA.

I’IyT.]'II/IBi A0 KOJUBAHb BAJIIOTHOI'O KYPCY AKTUBH, TUC. TPUBCHDb

Tun akTuBy 31.12.2018 p. 31.12.2017 p.

OOGumirarii, moranieHHs! Ta OTPUMAaHHS JOXOy 3 SIKHMH
rapaHTOBaHO KabGinerom MisicTpis VYkpainu 588 29
(mominoBasi y gonapax CIIIA), mo kypcy HBY
Yacmka 6 akmusax Pondy, % 47,69 2,34
I'pomoBi komtu Ha aemo3utax B gomapax CIIA, mo

29 0
kypcy HBY
Yacmxa 6 axmusax @ondy, % 2,31 -
Bceboro: 617 29
Yacmrka 6 akmusax @ondy, % 50,00 2,34

V¥ 2018 poui BanoTHI pU3UKH Oyl HE3HAYHI, Ta MOB’A3aH] 13 3HWKEHHSAM Kypcy aojaapa CIHIA
Ha 1,35 % ta 3MmiuHeHHsIM HalioHaidbHOI BamoTH. Y 2019 poui BinOyayThcs MHOJBINHHI BHOOPH
(npesunenta ta 10 BepxoBnoi Panu), TomMy MiHIMalbHI JA€BajibBallliiHI OYIKYBaHHS /O KIHISA
HACTYIHOTO poKy ckianawTb 11% o kypey 30 rpa. 3a 1 gponmap CHIA. Takum 4MHOM, MH MOKEMO
po3paxyBaTu MailOyTH1 BaJIFOTHI PU3UKU BUXOISYH 3 KOe(iLlI€EHTY 3MIH Kypcy 1HO3eMHO1 BaintoTH, 11 %

BasroTHi puzukn
Oounuys umipy, muc. epH.

Bamora Cyma % 3MiH 3pocTanHs BapTOCTi 3MeHIHeHl'{ﬂ
BapTOCTi
Ha 31.12.2018
Homnap CIIIA 617 11 +68 -
Pazom 617 X +68 N
Ha 31.12.2017
Homap CIIIA 29 7 ) >
Pazom 29 X ) )

9.4.4. Biocomxoguti puzux

Ile pusuk Toro, mo crpaBeyiiBa BapTicTh a00 MalOyTHI rpoLIOBI NOTOKH Bif ()iIHAHCOBOTO
IHCTpYMEHTa KOJMBAaTUMYThCS BHACIIOK 3MIH PUHKOBHUX BIJICOTKOBHUX CTaBOK. DOH yCBIAOMITIOE, 110
BIJICOTKOBI CTaBKH MO’KYTbh 3MIHIOBaTHCb, 1 1€ BIUIUBATUME Ha CIIPaBEAJIMBY BapTICTh YHCTUX aKTUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3MKH, T[OB’S3aHI 3 KOJIMBAaHHSAMHU BIICOTKOBUX CTaBOK Yy
BHUCOKOIH(UIALIIHHOMY CEpelloBUIIl, SIKE € BJIACTUBUM JuIsd (iHAHCOBOI cuctemMu Ykpainu, PoHn
KOHTPOJIIOE YacTKy aKTHBIB, PO3MIIIEHUX Yy OOProBUX 3000B’A3aHHIX Yy HAI[IOHAJIbHINA Ta 1HO3EMHIN
BaJIIOTaX 3 (PIKCOBAHOIO BIICOTKOBOIO CTaBKOIO.

@®oHJ 3I1ICHIOE MOHITOPUHI BIJICOTKOBUX PHU3MKIB Ta KOHTPOJIOE IX MaKCHUMalbHO
MPUITYCTUMHM po3Mmip. Y pasi3pocTaHHs BIICOTKOBUX pu3HKiB PoHA Mae Hamip o30yBaTucs OOProBUX

33



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

(1HAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO B1ICOTKOBOIO CTaBKOIO. MOHITOPUHI BIACOTKOBUX PU3HUKIB
3/IIACHIOETHCS IUIIXOM OLIHKY BIUIMBY MOSKJIMBUX 3MIH BIZICOTKOBHX CTaBOK Ha BapTICTh B1ICOTKOBUX
(1HAaHCOBUX IHCTPYMEHTIB.

AKTI/IBI/I, AKi HApPakarloThbCd HA Bi}ICOTKOBi PU3HUKHU, TUC. I'PH.

Tun aKkTHBY 31.12.2018 p. 31.12.2017 p.

OOuirartiii, moramieHHs Ta OTPUMAaHHS JOXOY 3a SIKUMH

. L . 617 617
rapanroBaHo Kabinerom MinicTpiB Ykpainu
Yacmka 6 akmusax @ondy, % 50,05 49,11
Oo6miranii yKpaiHCHKHX ITiIIPHEMCTB 62 0
Yacmka 6 akmusax Qondy, % 4,97 -
Jleno3uTHi paXyHKH B TPUBHI 474 578
Yacmka 6 akmusax Pondy, % 38,48 46,03
JenosutHi paxyaku B gonapax CILA (o kypci HBY) 29 0
Yacmka 6 akmusax Pondy, % 2,31 -
PA3OM 1182 1195
Yacmrka ¢ akmusax @onoy, % 95,81 95,14

VY 2018 poui HBY nekinbka pa3iB miBHUILYBaB 0O0IIKOBY CTaBKY, Y pe3yibTaTl 4OT0 BOHA 3pOciia
13 14,5% (na 15.12.2017 poky ) 1m0 18 %. V 3B’3Ky 13 IIUM 3HAYHO 3POCIIH BIICOTKOBI CTaBKH IO
NENO3UTaxX I CyO’€KTIB TOCMOJApIOBaHHS y HAIIOHAJIBHIA BalIOTL. Tak, MO KOPOTKOCTPOKOBUM
NIeTI03UTaM CepeHbO3BAKEHA cTaBKa cTaHoM Ha 29.12.2018 poky ckiana 13,4 % (115 nopiBHIHHS Ha
29.12.2017 poky — 9,5 %), mo moBrocrpokoBuM neno3utam 13,9 % (11,5%).

BincoTkoBl cTaBkM 1O AEMO3UTaX y IHO3EMHIM BaOTI JJIsi KOPOTKOCTPOKOBHUX JICMIO3HTIB
HaBmaku 3HU3WIUCH Ta ckianu 1,0 % (1,6 % y 2017 poi), A5 JOBrOCTPOKOBHUX JICTIO3UTAX BIZICOTKOBA
ctaBka 3pocia 13 0 % (y 2017 pomi) go 1,3 % y 2018 porri.

Takox y 2018 poui Ha 5-7 % 3pocTana craBka 1o 00JiranisiM, emiToBaHuM MiHICTEpCTBOM
¢iHaHCIB YKpaiHHu.

TakuM YHMHOM, BIJCOTKOBI PHU3UKH pO3PAXOBYBAJIUCh, BHUXOJAAYM 3 (AKTUYHOI  3MIHM
B1JICOTKOBHUX CTABOK IO BIAMOBITHUX (piHAHCOBUX 1HCTpyMeHTax y 2018 porri.

BincorkoBi pu3zuku
Oounuys umipy, muc. epH.

IToTenuiliHMii BIVIMB HA YHCTiI aKTHBH
Tun aKkTHUBY Bapricth Cepeuﬂbomzfmeﬂa (¢onay y pasi 3MiHH BiZcOTKOBOL
cTaBKa (3MiHH) CraBKH
Ha 31.12.2018
Hepaabii obniraui y 29 5,85 2 i
HaI10HAJIbHIM BaJIIOTI >
JepxaBHi o0Jiraiii B
1HO3eMHIN BaIIOTI o83 0,23 1 B
OOgirarii
YKpaiHCBKUX 62 2,5 +2 -
MiAPUEMCTB
Jlen'omm y.GaHKax y 474 123 6 i
Hal[lOHAJIbHINA BaJIIOT1 ’
Jerno3utu y 6aHKy y
nonapax CIIA 29 -0,64 ) )
Pazom 1182 X +11 -
Ha 31.12.2017
Hepaapii obnirauii y 588 12,15 +18 18
HaI10HAJIbHIM BaJIOTI >
glepmaB}}i 06niragi'1' B 29 785 101 01
1HO3EMHIN BaIIOT1 ’ i ’
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Henosutn y barKax y 578 13,5 117 17
HaIllOHAJIBHINU BAJIFOT1
Pazom 1195 X + 35,1 -35,1

9.4.5. Puzuk nikgionocmi

Pu3uk niKBIIHOCTI — PU3HMK TOTO, HIO CYO’€KT TOCHOJApIOBAaHHS MaTUME€ TPYIHOILl B X0l
BUKOHAHHS 3000B’s3aHb, MOB’SI3aHUX 13 (PIHAHCOBUMHU 3000B’S3aHHSIMHU, II0 HOTAIIAIOTHCS LUISIXOM
MIOCTaBKHU IPOIIOBUX KOIITIB a00 1HIIOTO (piHaHCOBOTO akTUBY. DOH HE HApaKA€THCS HA 3HAUHI PU3UKU
JIKB1IHOCTI1, OCKUIbKU HOTO 3000B’s13aHHS NIEpe]] yYaCHUKaMU 0OMEXYIOTbCS HassBHUMH aKTHBaMH.

Jlyist yripaBIiliHHS PU3UKOM JIKB1THOCTI DOHTy KOHTPOJIIOIOTHCS OOCSATH JTIKBIIHUX aKTUBIB, AKI
MOXKYTh OyTH KOHBEPTOBaH1 y 'POLIOB1 KOIITH YIIPOJOBXK I’ SITH AHIB. [I’Th AHIB — 1€ CTPOK, IPOTATOM
SKOTO aJMIHICTpaTOp NEHCIHHOTO (OHAY MOBUHEH 3JIMCHUTH MNEHCIMHY BUIUIATY Y4YacCHUKY abo
nepepaxyBaTy HOro KOLITH /10 1HIIOT (PIHAHCOBOT YCTAHOBH BIAMOBIAHO 110 3asiBU.

AHaniz akmueie ma 30006’a3aHb Ma CMPOKAMU IX NO2AULIEHHA, MUC. ZPH.

31.12.2018 31.12.2017
Ha3Ba akTuBy MeEHIIIe HiK 5 . . . MeHIIIEe HiXkK 5 OLIBIN HiXK 5
. OLIbIN HiZK 5 THIB . .
JHIB JHIB JHIB
Aenosutun 474 - 578 -
HaLlOHAJIBHINA BaJIFOTI
Heno3utu y IHO3EMHIH 29 0 )
BaJIFOTI
JepxaBHi obuiramii 617 - 617 -
Oo6miramii ykpaiHCbKHX 62 0
MiAPHEMCTB )
Ax1ii ?H03el'\/[HI/IX 47 ) 59 )
E€MITEHTIB
JebiTopchka
. - 4 2 -
3a00proBaHICTh
Bcboro: 1229 - 1256 -
ITorouHi 30008’ I3aHHS - 15 12 -

9.5. Ilooii nicns 36imnoi oamu
@don BBaXaE 10 HE ICHYBAJIO MOJIN IMICHA 3BITHOI JaTH, 5K HEOOX1IHO PO3KpUBATH B JIaHIH
MPUMITLI.

Ipumimxu 0o inancosoi 36imnocmi 3a pix, wo 3axinyuecs 31 epyous 2018 poxy cknag
Aominicmpamop ~ ©@ondy  TOBAPUCTBO 3  OBMEXKEHOK)  BIIIOBIIAJIBHICTIO
«BCEVKPAIHCHKHH AIMIHICTPATOP ITIEHCIHHHUX ®OH/IB»

JupexTop T.I'. CanbHikoBa

I'osioBHMIA OyxTrajTep JI.M. CuHo3anpka
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